Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 1 of 110 


^ GFRC Daily Blog Gallery Sale Lists Sale Search Consign Buying Set Registry Sales Archive 


C® Price Research 


MyAccount Logout 


Daily Blog Greatest Hits 

The Business Inside the Dealer Collector Education Guest Blogs 

[Select Language v| Powered by Google Translate 

Gerry's Daily Blog 


Featured Coins of the Day 


1825 0-105 PCGS EF45 CAC 50C 
West Texas $375 




1807 0-112 PCGS VF25 CAC 50C 
$750 



1829 JR-6 PCGS AU55 CAC IOC 
$635 



1825-/4(2 B-2 PCGS VF30 CAC 25C 
$985 



1829-/7 0-101 a PCGS AU53 CAC 50C 
$950 


1835 JR-3 PCGS VF35 CAC IOC 



$260 


Gerry's Daily Blog Archives - March 2020 


March 31,2020 

Seal Beach Collection Photography in Progress! 

and 

New Golden Harvest Collection Consignment 

Greetings and welcome to the Blog on a Tuesday morning. 

A shout out goes to Matt Yamatin for rapid technical support yesterday evening. Matt, Chikae, and Natsumi are 
safely sheltering in Japan in a region that is Covid-19 free. Since China has stopped the inflow of foreigners, the 
Yamatins are unable to return to their Beijing home. Their choices are limited to remaining in Japan, at Chikae's 
parents home, or returning to the United States. Given the world wide Covid-19 situation, attempting to fly back to 
the United States via larger cities with connecting airports is not advisable. Therefore, the Yamatins will remain in 
Japan for the foreseeable future. 

Here in the GFRC Venice office, days are passing by quickly. Orders continue at a brisk pace resulting in daily 
shipments. We are limiting our post office visits to once per week and kitting non-flat rate Express shipments for 
that day. Otherwise, GFRC is shipping regular 2 day USPS Priority boxes and dropping off directly with our postal 
carrier when arriving at the condo association mailboxes. 


https://www.seateddimevarieties.eom/Blog_Archives/March2020.htm 
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Seal Beach Collection Progress 

March has been a extremely dry month here in Venice. We've not experienced rain the entire month. Rather, each 
day is predictabie; morning ciouds lead to bright sunny skies by eariy afternoon. I took advantage of those 
conditions to photograph 60% of the Seal Beach Collection on Monday and will wrap up that task today. Regardless 
of having earlier images for many of the coins sold into the collection, I am generating new images using the best 
practices acquired during the past 3-4 years of processing coin images. Some of the earliest sales into the Seal 
Beach Collection lack images in the Sales Archive. This is an opportunity to upgrade current Archive status and I'm 
working accordingly. 

Seal Beach and I are collaborating on price setting. We've finalized asking prices for the 1839 through 1855 dates. 
By end of week, I will have the entire collection attributed and priced out for a final verification by the consignor. 
Image processing will be ongoing. Once I've reached critical mass with the image portfolio, Len Augsburger will 
step in to prepare descriptions. 

Progress can be monitored in the tabular Seal Beach Collection preview box at the upper right corner of the Blog. 
Those entries with listed die varieties are in the final pricing stage. 

Following is a bit of a teaser client gallery and a preview of the overall Seal Beach Collection quality. I can safely 
say that this Liberty Seated half dollar collection is the finest AU55/AU58 CAC grade level set to reach the market. 
Requests continue to arrive on a daily basis. But fair warning to all who desire access. These offerings will be 
priced consistent with the current state of the CAC approved auction market. When gems and near-gems AU58s 
with CAC approval arrive to market, bidding is intense. 

Seal Beach Collection - Exceptional Seated Halves 

A Teaser Preview! 

1842 Small Date WB-7 PCGS AU58 CAC OGH 50C 1842 Medium Date WB-14 PCGS AU58 

CAC 50C 



1842-0 Small Date WB-2 PCGS AU58 50C 1842-0 Medium Date WB-8 PCGS AU58 

CAC 50C 
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Golden Harvest Liberty Seated Collection Consignment 

I don't often mention the Golden Harvest Collection consignor in the Blog, but be assured that this individual is yet 
another passionate collector of Liberty Seated coinage. Last week brought the arrival of a "duplicates" lot that 
include some important pieces. Foremost is a strictly original 1849-0 quarter graded PCGS VF20 that should not 
last long on the price list. Yes, the reverse holder has plastic haze that impacts image quality. The 1868 quarter 
already has a FRoR. The 1859 Seated half (NGC MS61 new holder) is a nicely toned example that should sell 
quickly. 

It is my pleasure to present the following Golden Harvest Collection offerings for your First Right of Refusal 
consideration. 


New Golden Harvest Collection Consignment 

1849-0 PCGS VF20 25C 



1868 AN ACS MS61 25C 


1859 NGC MS61 50C 
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1861 Type 2 F-101 PCGS PF64 OGH IOC 1850 PCGS EF40 25C 

NGC AU50 50C 


1872-S 



Global Financial News 

When viewing equity markets, we must remember that investors are forward looking. Though the current situation 
may appear dismal, anticipation of positive medical developments and economic recovery will guide the markets 
higher. Current market levels are still 25-30% below recent highs. 

Monday brought continued equity market gains that built upon last week's recovery efforts. This morning's futures 
continue that trend. The following futures report is courtesy of Seeking Alpha. 

In Asia, Japan -0.9%. Hong Kong +1.9%. China +0.1%. India +3.5%. 

In Europe, at midday, London +1.7%. Paris +1.1%. Frankfurt +2.3%. 

Futures at 6:20, Dow +0.7%. S&P +0.7%. Nasdaq +1.1%. 

Crude oil stands at $21.30 per barrel while spot gold is quoting at $1618/oz. The 10 Year U.S. Treasury yield is 
hovering at 0.7%. 

Anticipations are rising for a huge increase in the United States unemployment rate while China is slowly bringing 
factories back to life. The following two Seeking Alpha headlines provide a contrast in the timeline of the Covid-19 
virus march from Eastern to Western civilizations. 

Unemployment rate may top 32% . The coronavirus economic freeze could cost 47M jobs and send the unemployment rate 
past 32%, according to the latest projections from the St. Louis Fed. They reflect the high nature of at-risk jobs that ultimately 
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could be lost to a government-induced economic freeze aimed at halting the spread of COVID-19. A record 3.3M Americans 
filed initial jobless claims for the week ended March 21 and economists expect another 2.65M or more to join them this week. 

Signs of life for China's factories . China's official manufacturing PMI bounced to 52.0 in March, up from a record-low 35.7 
in February, signaling a revival in activity even as much of the rest of the world is shut down. "This does not mean that output 
is now back to its pre-virus trend. Instead, it simply suggests that economic activity improved modestly relative to February's 
dismal showing, but remains well below pre-virus levels," said Julian Evans-Pritchard, senior China economist at Capital 
Economics. Economists are already forecasting a steep contraction in China's Q1 GDP, with some expecting a Y/Y slump of 
9% or more, marking the first such contraction in three decades. 


Wrapping Up The Blog 

Life in Venice FL is most predictable! I will be in the office the entire day working on Golden Harvest and Seal Beach 
Collection consignments. 

The new 1852 F-119 Liberty Seated dime die variety has already found a new home and will be posted to the price 
list today. I must find time to update The Definitive Resource for Liberty Seated Dime Variety Coiiectors with the 
new 1852 F-119 listing. 

Speaking of die varieties, the entire GFRC WikiVarieties project is on a long term hold due to Covid-19. The future 
remains unclear as to when GFRC will be able to launch new website development efforts. 

Please consider a numismatic purchase as the GFRC price lists are replete with excellent offerings. Again, I am 
shipping numismatic care packages on a daily basis. 

Consignments are most welcomed and will be quickly processed. 

Thank-you for spending part of your day reading the Blog. I promised to return tomorrow morning at the usual time. 
Please remember to be safe! 


March 30, 2020 

Atlanta ANA U.S. Gold Purchases and More! 

and 

New Liberty Seated Dime Die Variety Discovery 

Greetings and welcome to the Blog. Another Monday arrives along with March 2020 closing out tomorrow. 

April will be an arduous month for most Americans. Today's edition is a letter to myself and the other 500+ 
individuals who drop by each day to read the Daily Blog. 

Covid-19 infection rates and deaths will peak in the next 30 days. I pray that everyone in the GFRC community is 
prepared for the forthcoming challenge. Each of us must remain constantly vigilant when leaving the safety of our 
homes. While sheitering in piace, there are several pieces of advice for the community, and again, for myself. 

- Live safely and carefully. Now is not the time to have an accident and require an emergency room visit. 

- Focus on a healthy lifestyle with exercise each day and a sound diet. 

- To protect mental health, avoid the online media. Five minutes a day is all one needs to assess the United States 
situation and that of your local region. The media can either be an instrument of calm or panic. Panic is useful tactic 
for those seeking heightened ratings and increased advertising dollars. Don't succumb... 

The number of regional Covid-19 cases will peak and drop. Ignorance during this period will mitigate stress. Life will 
return to normal during 2020. Use the sheitering in piace time to focus on the calming effects of a new learning area. 
Whether numismatics, history, the sciences, or even the grand glory of the cosmos, there is much to explore and 
learn. 

Here at GFRC, I plan to remain busy during April with processing consignments, foremost being the incredible Seal 
Beach Liberty Seated half dollar collection. There is the Murphys Liberty Seated half dollar that also will be attended 
to this week. Sitting quietly in the office safe are two double row slabbed boxes of Liberty Seated dimes from my 
own reference collection. There are multiple Dansco albums full of raw coins to process. Staying engaged will not 
be an issue as long as I can avoid the magnetic force of the online media and the fears that they strive to create 
among us. 

Good luck! 
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Atlanta ANA U.S. Gold Purchases and More! 

Operating a volume numismatic business requires a robust inventory management system. There is nothing more 
frustrating that having a coin iisted on the price list but not easiiy located when ordered. Conversely, there can be 
new coin show purchases that promptiy go into the showcases and dwell in the inventory boxes without being 
loaded to the price iist. This was the case for three loveiy United States goid pieces that were processed and ioaded 
on Sunday. A super nice 1887 3 cent nickei from the Poor Man's Coiiection augments the goid iot in the foiiowing 
galiery. 


Atlanta ANA U.S. Gold New Purchases and More! 

1887 PCGS EF45 3CN 1909-D PCGS MS63 CAC G$5 



1898 PCGS MS64+ G$10 


1906 PCGS MS63+ G$10 
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New Liberty Seated Dime Die Variety Discovery 

Several weeks ago, a consignor sent along this special 1852 Seated dime graded PCGS MS62 with CAC approval. 
The reverse has an obvious cud that captured the consignor's attention. 

Upon its arrival, the obverse and reverse die characteristics were examined. This piece was certainly an unlisted die 
pairing and will be listed as F-119 in the web-book. 

On Sunday morning, the following images were posted to the Blog as a preview and with an invitation to attribute 
the variety. Several Liberty Seated dime sleuths took the challenge. 

Can you attribute this 1852 Seated Dime die variety? 

1852 PCGS MS62 CAC IOC 



Upon reviewing emails during the afternoon hours, I found this input from Dale Miller (Cleveland Collection) that 
matched my initial assessment. 

Hi Gerry, 

My theory is that this is a new pairing of Obv 12, the one with date farthest left and Rev. P, the one with the crack through the 
letter U. 

It could be that the obverse or reverse are new and simply similar to these known dies, but I'm going with the two known die, 
not seen together previously. 

There is not question that this piece was struck by Obverse 12 (F-114) as the date punch is furthest left. There is a 
horizontal die crack starting at Liberty's right lower leg that proceeds right through the field below Star 13 and then 
exits to the rim on the F-114 plate coin and the newly consigned dime. One might jump to the conclusion that the 
reverse could be Reverse L (F-112b) but the cud positioning is different. My own assessent is that of Reverse P 
(F-116). Below are current images for Obverse 12 and Reverse P from the web-book. For now, I am listing this 
discovery piece as F-119 as a late die state pairing of Obverse 12 and Reverse 9. 

1852 Obverse 12 1852 Reverse P 
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Global Financial News 

Equity markets start the week with iower voiatiiity. After smaii percentage iosses in Asia, U.S. market futures are 
mostiy fiat. Foiiowing is a quick summary courtesy of Seeking Aipha. 

In Asia, Japan -1.6%. Hong Kong -1.3%. China -0.9%. India -4.6%. 

In Europe, at midday, London -0.7%. Paris -0.9%. Frankfurt -0.4%. 

Futures at 6:20, Dow -0.4%. S&P -0.2%. Nasdaq flat. 

This Seeking Aipha headiine acknowiedges the relative cairn in this morning's S&P 500 futures. 

It's the first Monday in nearly a month that S&P 500 futures haven't gone limit-down in reaction to alarming weekend news, 
though traders are still starting the week with caution. Losses were seen at the start of the session as President Trump did 
away with the idea of the economy opening back up by Easter and extended social distancing guidelines until April 30. 
Futures then wavered between gains and losses throughout the night, suggesting another rocky ride for the week ahead. A 
severe recession is starting to get priced in, yet this will be set against unprecedented stimulus. 

We start the week with crude oil priced at $20.45/bbi and spot goid at $1646/oz. The worid is awash in crude oil with 
production cuts coming due to iack of storage capacity. 

Market drowns in crude . Traders are now betting on production shutdowns to cope with the collapse in demand, triggering 
WTI crude prices to drop under $20/bbl overnight to levels not seen since 2002. A price war between Saudi Arabia and 
Russia has only compounded price problems with growing lockdown measures from the coronavirus pandemic. "Since the 
1930s, U.S. states have had the authority to limit oil and gas production in order to support oil prices," said Morgan Stanley 
analyst Devin McDermott. "Though this practice is not widely used today, both federal and state regulators still have the 
ability to place restrictions on production levels." 


Wrapping Up The Blog 

This morning will be especially busy in the packaging and shipping department. Twin Lake Collection sales and 
other weekend orders will be processed and immediately shipped. 

Unquestionably, I will be in the GFRC office the entire day processing the Seal Beach and Murphys Collection 
consignments. April will bring a bonanza of Liberty Seated half dollars to the price lists. In between those major 
collections, I will be adding more raw type coins from the West Texas Collection including a low circulated grade 
1849-0 quarter that will attract attention. The Golden Harvest Collection has also sent in a new consignment with a 
gorgeous 1849-0 PCGS VF20 quarter among other quality duplicates. 

Thank-you for checking in at the Blog! 


March 29, 2020 

Outstanding Twin Lakes Standing Liberty Quarter Saie Debut 
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and 

Cataloging the Seal Beach Liberty Seated Half Dollar Collection 

Greetings and welcome to the the Blog on a peaceful Sunday morning. 

There is no question that traditional life will change for most Americans as a result of Covid-19. The distancing 
among people, rarely going to public places, and the hoarding of toilet paper were not on anyone's radar screen 
when we rang in 2020. Would we have found this cartoon relevant just a few months ago? 



My exercise time continues to become later as daytime Florida temperatures are already in the mid to high 80s. Last 
evening brought an 8:30 pm health walk that was eerie quiet. A few people, in our housing association, were outside 
on lawn chairs chatting but a safe distance apart. Once busy roads were empty with an occasional car breaking the 
evening silence. 

Yes, near term adjustments to traditional life are critical for survival. Regardless, I will continue to write blogposts 
each day as we overcome a new chapter in recorded human history. 


Outstanding Twin Lakes Standing Liberty Quarter Sale Debut 

The Twin Lakes Standing Liberty quarter collection debut on Saturday went extremely well. I found myself 
responding to emailed orders and questions into the mid afternoon hours. When the dust settled, 72% of the 
offerings were on hold including a robust number of the key and semi-key dates. 

Quality collections consistently do well when offered by GFRC. Daily Blog marketing to an audience of over 500 
collectors sets the stage. Careful pricing analysis and competitive offer prices allow buyers to Jump in without the 
fear of over paying for a numismatic item. All sold coins are recorded in the Sales Archive. The Sales Archive has 
become a powerful tool for establishing value during subsequent divestments. 

Many of the Twin Lakes quarters will be shipped out to clients on Monday. This is another GFRC important service 
parameter for the community. Our community is based on trust; I leverage this fact as much as possible. 

Congratulations go out to the Twin Lakes Collection consignor. Your beautiful Standing Liberty quarter set has 
found new homes among passionate collectors. 


Cataloging the Seal Beach Liberty Seated Half Dollar Collection 

On Saturday evening, my attention pivoted to the Seal Beach Liberty Seated half dollar collection. The process of 
systematically cataloging each piece in the collection has begun. What is involved during the cataloging? 

- Die vartiety attribution is carefully performed to gain further insights about each coin and die conditions during 
the striking process. I am using Bill Bugert's A Register of Liberty Seated HaifDoiiar Varieties for attributions and 
rarity assessments. 

- GFRC Quality Ratings are established based on luster, surface anomalies, and overall eye appeal against the TPG 
holdered grade. 

- Most important is the setting of a fair and competitive asking price. CAC premiums continue to increase at 
auctions. With the Seal Beach collection being a CAC approved sales event, the current market for CAC approved 
AU58 graded coins must be understood and captured. For those who believe that the Seal Beach collection will be 
priced against the PCGS price guide and typical CoinFacts auction records, you will be disappointed. I am pricing 
the halves consistent with GFRC Sales Archive and competitively with the present demand level for CAC approved 
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AU58 coins. Don't expect to find bargains when the Seal Beach Collection is posted to the price list. Great coins 
deserve to be rewarded with premiums that capture their rarity and exceptional beauty. 

- Finally, special notations are added in the COIN system for Len Augsburger based on my visual inspections. Len 
will be writing individual descriptions in a week or two. My goal is to share special insights with Len to aid his 
portion of the cataloging effort. 

The cataloging process is slow, methodical, and of course, time consuming. If the coming week's Daily Blogs lack 
the usual amount of new offering galleries, the explanation is the time involved with preparing the Seal Beach 
collection for a huge debut in the not too distance future. 

Yes, I am collecting a significant amount of requests for coins in the Seal Beach Collection. Shortly, I will be 
tabulating those requests to determine the subscription rate for all offerings. 


Major Collection Consignments Wanted 

As Covid-19 moves through the United States, it is doubtful that a major coin show event will take place until 
August. I'm certain that the Summer Baltimore show will not be scheduled as the convention center is being used 
for additional medical capacity. I've already paid for a booth at the Summer FUN show and in a wait and see mode 
for that show. Will the August ANA World's Fair of Money show take place on schedule? Given the amount of 
domestic and international travel necessary for this event, I am skeptical at this point. 

In anticipation of no major coin shows taking place during the next 3-5 months, the numismatic market will be 
primarily an online business. 

GFRC is one of the leading dealers for online sales given my well developed website, services and trust. 

I am currently seeking several larger collection consignments along with the normal flow of collection divestments 
to continue providing clients with ongoing fresh offerings. We cannot let the Covid-19 malaise impact our hobby. 
Numismatics will be an important hobby diversion during the coming months for those in the community. If you 
have been considering a collection thinning process, let GFRC help you turn those duplicates or unwanted 
collections into cash. 


Wrapping Up The Blog 

OK, I've rambling enough for one morning. Time arrives for a quick shower followed by a day split between the Seal 
Beach Collection and more new price list offerings. 

Unquestionably, I will be in the office the entire day and look forward to your purchase order or consignment 
inquiry. 

Thanks for checking in at the Blog! 


March 28, 2020 

NNP Publishing - Coins that Revealed a Crime Ring 

and 

Twin Lakes' Standing Liberty Quarter Collection Posting to Price List 

Greetings and welcome to another edition of the Daily Blog. 

I feel energized this morning after a long night's sleep. Friday evening brought an attempt to post the Twin Lakes' 
Standing Liberty Quarter Collection to the price list. After posting descriptions for about six pieces, mental capacity 
was waning. A command decision was made to hit the sack at 8:30 pm. I was back in the office by 4:30 am and 
restarted the posting process. There will be no shipping workload today which will allow the balance of the 
collection to be uploaded after the Blog is published. 


Newman Numismatic Portal Publishing: Coins that Revealed a Crime Ring 

Friday morning brought an email from Len Augsburger informing me that NNP has completed a video concerning 
the Silver Springs MD post office theft of two GFRC coins shipped at the end of 2019. With everything that was 
going on in the GFRC office, I decided to save the announcement until this morning. Already, the video link has 
been posted to the PCGS forum. 
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During late January 2020,1 was interviewed by Lianna Spurrier for a special video documentary concerning the 
cooperation between GFRC, Julian Leidman, and the Silver Spring police to break up a crime ring that was 
operating in the Silver Spring MD post office. The following link provides access to the completed video on the 
Newman Numismatic Portal. Lianna did a fantastic job with merging my interview with the security camera video 
footage from Julian's coin shop, Bonanza Coins. I hope that all Blog readers will take the time to review this 
excellent documentary. 

https://nnp.wustl.edu/librarv/book/581061 


Twin Lakes' Standing Liberty Quarter Collection Posting to Price List 

Just a quick reminder that I will be posting the balance of the Twin Lakes' Standing Liberty quarter collection 
offerings to the price list this morning. This is an awesome collection with nearly all pieces being at the affordable 
AU grade level but with unabraded surfaces, old time originality, and superior visual appeal. Please continue 
checking the 30 day price list as the morning progresses. 


Wrapping Up The Blog 

Today's Blog is brief as I've made certain commitments concerning Seal Beach Collection pricing analysis. 
Determining the asking prices for the individual offerings in the amazing Seal Beach Collection will take a 
significant amount of research and time. After the Twin Lakes Collection quarters are posted, I will be immediately 
Jumping into the Seal Beach analysis. 

Thank-you for stopping by the Blog on a Saturday morning. Obviously, I will be working in the GFRC office the 
entire day and look forward to potential purchase orders. 

Please be serious about staying home and sheltering in place. As Americans, we must do our small part to stop the 
spread of Covid-19. The last thing I wish to publish in the Blog is a report of a community member being diagnosed 
with this sickness. 

See you Sunday morning at the Blog. 


March 27, 2020 

Twin Lakes' Standing Liberty Quarter Coiiection Gaiiery 

Greetings and welcome to the Blog. Another Friday has arrived. 

Today's ramblings will be brief as the morning coffee has yet to have its desired effect along with being generally 
worn out. Since much of the GFRC community is sheltering in place and probably bored. I've done my best to 
prepare lengthy and insightful Blog editions this week. Constructing the Twin Lakes' Standing Liberty quarter 
collection client gallery took a sizable amount of time and energy on Thursday. The gallery was completed during 
the late evening hours. 

Instead of attempting less than stellar commentary in today's edition. I'm turning the floor over to Blog readers who 
shared comments on various Blog topics of the week. 


A West Coast clients writes the following concerning the Seal Beach collection as displayed in the Open Set 
Registry. 

Gerry, 

I took some time looking through the Seal Beach Collection in your Open Set Registry. An impressive collection, but what 
also caught my attention was the wide variety of "looks" that CAC deemed original. We often hear about the "CAC look". As 
in "The coin was submitted but didn't CAC. It didn't have the CAC look". I realize the stickers were likely awarded over a 
number of years and perhaps there is a more recent trend for what they sticker, that gives credence to the phrase. But this 
collection seems to clearly demonstrate the wide range of original conditions that exist. And that originality has been 
recognized by CAC. I really enjoyed the tour. 

GF comment: The "CAC Look" is more prevalent on circulated silver coinage than Mint State approved pieces. 
Please check the Poor Man's Collection to capture this point. 


The sheltering in place Massachusetts Collection consignor shares his thoughts on my Details Graded Coins 
commentary... 
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Your blog today was excellent about the detailed TPG coinage. 

Once upon a time.I used to collect an occasional "raw".'detailed' like coin (and they were various draped and bust 

items) as I used to revel in the concept that those items had been used and valued in commerce and in the hands by the 
earliest Americans. I thought it was truly neat to own antique coins that had built the American economy. And these coins 
were not cheap! 

In my opinion, the advent of the TPG deliberately stigmatized these 'ancestral pieces' of "transactional" technology to 
advance the appeal and prices of 'modern coinage'. In the 1980's this was also the flawed, self serving approach of shop 
dealers to mark up the prices of the rarely encountered high-quality, original 1800's coinage. The deliberately 'dipped' 
coinage seen in the 1960 and 1970 era was 'designated' as in vogue and collectible as the TPG companies willfully 
encapsulated and dealers then overpriced them to whatever the market would pay. My mindset has changed over time for a 

multiplicity of reasons. I think for most collectors, the true hobbyists.it is seldom wise to overthink or to over-analyze the 

rationale one formulates for being a collector of coins. However, if you are dabbling in coins, in part, as an investor you must 
develop and hone skills constantly to understand the nuances of the market place. The bedeviling concept of 'buyer's 
remorse' oftentimes lies within the realm of 'details' coinage. Fortunately, I stumbled across GFRC to educate me and to help 
me handle (and to sort out) these 'marketing' concepts. It is all about life long learning. 

Only the individual can decide if he or she is a hobbyist, an investor, a dabbler or some kind of a hybrid before enjoying this 
avocation. 

It is personally best to sort this factoid out about oneself before dealing with the consummate numismatists either on-line or 
at a coin show. 

Alternately, I just explore and review the entire GFRC website and get the complete tutorial for free. 

Sorry about the mini-rant.thinking during the pandemic made me want to perform excessive keystrokes. 

GF comment: Well said with nothing to add. 


A regular GFRC client from Colorado writes the following concerning CAC approved coins. 

Back to CAC -1 have enjoyed your thoughts on CAC coins lately. I’ve joined the herd and pretty much only collect CAC for 
US coins now. I like the consistency they bring and the easier future resale when it comes time to dispose of one’s collection. 
That doesn’t mean of course that I like every CAC’d coin. I’ve always felt that they put too much emphasis on originality and 
not enough on eye appeal. What I mean by that is that there are some darkly toned coins out there that I just can’t get behind 
no matter how original. I read a lot about coins while growing up and one thing definitely ingrained in me was the advice to 
stay away from darkly toned coins. This is a lot like your discussion of detail graded coins, where it is a mater of personal 
preference but perhaps those coins, even if CAC’d, might not fetch as much as more attractive coins. Maybe something you 
might share your thoughts on in a blog someday. 

GF comment: There is no question that John Aibansese favors aii types of strictiy original coins for CAC approval. 
Some are indeed so heavily toned to be dark and unattractive but still receiving a green bean. I make a point of not 
stocking heavily toned CAC appproved coins as they are very difficult to photograph. Coins with excellent eye 
appeal are the easiest to photograph; amazing how that works out. 


Len Augsburger briefly writes.... 

I appreciate your trying to keep the blog coin-oriented. Plenty of CCVID-19 coverage elsewhere. 

GF comment: Yes, I've made an extra effort to provide numismatic commentary this week as we all need a break 
from excessive Covid-19 coverage and clickbait links. 


Twin Lakes' Standing Liberty Quarter Collection Gallery 

I'm most pleased to be presenting a wonderful Standing Liberty quarter collection from the Twin Lakes consignor. 
This set is very well balanced in terms of grade, strikes, and overall eye appeal. One can easily recognize a 
"superior" collection by the consistency of the coins in any display. A consignor cannot hide inferior coins in a 
GFRC client gallery. In the case of this Twin Lakes collection, the opposite is true. Overall set originality and eye 
appeal is perfectly consistent throughout the display. 

Look for these pieces to start reaching the price list later today. In the meantime, FRoRs are being accepted. 
Already, several FRoR emails arrived during the overnight hours. If interested in sourcing some great quarters from 
this collection, I suggest that you move quickly with a decision process. 

Twin Lakes Collection - Well Matched Standing Liberty Quarters 

Posting to Price List on Friday and Saturday - Immediate FRoRs Accepted 

1927-S PCGS AU55 CAC 25C 
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1919-D PCGS AU55 CAC 25C 


1919-S PCGS AU55 CAC 25C 



1921 PCGS AU55 CAC 25C 


1923-S PCGS AU55 CAC 25C 
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1917-S Type 1 PCGS AU55 CAC 25C 1917 Type 2 PCGS AU55 CAC 25C 1917-S Type 2 

PCGS AU55 CAC 25C 


1918 PCGS AU58 25C 1918-D PCGS AU55 CAC 25C 1918-D PCGS 

MS62 25C 



1918-S PCGS AU55 CAC 25C 1919 PCGS MS62 25C 1920-D PCGS AU55 

CAC 25C 
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1924-S PCGS AU55 CAC 25C 1925 PCGS AU55 CAC 25C 1926 PCGS AU55 

CAC 25C 



1926 PCGS MS62 25C 


1926-D PCGS AU55 CAC 25C 
25C 


1928 PCGS AU55 CAC 
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1928 PCGS AU55 CAC 25C 1929 PCGS AU55 CAC 25C 1929-S PCGS AU55 

CAC 25C 




1929-S PCGS MS62 25C 1930 PCGS AU55 CAC 25C 1930-S PCGS MS62 

25C 




Global Financial News 

Friday arrives with giobal equity markets being mixed. Here is America, futures are pointing to a weak open with 
some near term seiiing after three raiiy days. Foiiowing is a iook at global equity market futures courtesy of Seeking 
Alpha. 

In Asia, Japan +3.9%. Hong Kong +0.6%. China +0.3%. India -0.4%. 

In Europe, at midday, London -3.8%. Paris -3.2%. Frankfurt -2.%. 
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Futures at 6:20, Dow -2.6%. S&P -2.5%. Nasdaq -2.5%. 

Seeking Alpha headlines are essentially all Covid-19 related and will take a pass for the morning. Rather, let's look 
at commodity prices and the long bond interest rate. 

Crude Oil +0.3% to $22.67. Gold -1.5% to $1626.90. Bitcoin +0.8% to $6677. 

Ten-year Treasury Yield -4 to 0.77% 


Wrapping Up The Blog 

One thing is a certainty! I will be in the office the entire day as I have been for the past several weeks. Sheltering in 
place means that the GFRC office continues to augment the price list with a constant flow of new offerings. 
Customers have become use to rapid responses to email purchase inquiries as I see real time order arrivals into my 
Inbox. 

If you are thoroughly bored at home, GFRC can quickly launch a numismatic "care package" in your direction. 
Nearly all of this week's order shipments have been sent to Quick Ship customers. 

That is all she wrote on a Friday. Thank-you for checking in at the Blog! 


March 26, 2020 

The Poor Man's Liberty Seated Half Dollar Collection is Posted to Price List 

and 

Twin Lakes' Standing Liberty Quarter Gallery Display 

Greetings and welcome to the Blog on a Thursday morning. 

Each morning' routine is the same prior to composing a Blog edition. I'm out of bed by 6:00 am followed by brewing 
coffee and assembling something for breakfast. Breakfast takes place in front of the laptop; reading overnight 
emails, checking Google Analytics, and viewing the latest on FOX News. With coronavirus cases quickly surging. 
I've added two monitoring websites. The first link is an excellent monitor for United States and global Covid-19 
cases and deaths. The second link provides a detailed review of Florida cases by county. GFRC is located in 
Sarasota country. We are about four hours away (driving time) from the growing crisis in Miami. 

https://www.worldometers.info/coronavirus/countrv/us/ 

https://fdoh.maps.arcgis.eom/apps/opsdashboard/index.html#/8d0de33f260d444c852a615dc7837c86 

Obviously, New York City is the current United States Covid-19 epicenter. The rise in cases in New Orleans and 
Miami areas is most disturbing. 

For those of us who are sheltering at home, life continues but with restrictions. The question of how will America be 
impacted on a long basis is fair game at that point. Major economic events or natural disasters always bring 
changes to society. Humans are adaptable. We will adapt to a new reality once the Covid-19 crisis has passed and a 
vaccine is developed. Seth Godin weighs in this morning with his pragmatic perspective. 


Seth Godin: Is everything going to be okay? 

That depends. 

If we mean, “Is everything going to be the way it was and the way I expected it to be?” then the answer is no. The answer to 
that question is always no, it always has been. 

If we mean, “Is everything going to be the way it is going to be?” then the answer is yes. Of course. If we define whatever 
happens as okay, then everything will be. 

Given that everything is going to be the way it's going to be, we’re left with an actually useful and productive 
question instead: “What are you going to do about it?” 


The Poor Man's Liberty Seated Half Dollar Collection is Posted to Price List 
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The following Blog update was posted at 5:00 pm ET on Wednesday. If in the market for top shelf Liberty Seated 
halves, the Poor Man's Collection brings an important opportunity. His offerings are priced strong and consistent 
with the consignor's purchase prices. He recognized above average quality along the set building journey and paid 
accordingly. 

It is nearly tequila break time on the lanai! I'm pleased to report that the Liberty Seated halves from the Poor Man's 
Collection are posted to the price list. 

I am thoroughly impressed with the overall quality of the Poor Man's halves. Believe me, this is not marketing hype. 

Rather, I'm providing a shout out for a collector who has assembled one of the finest circulated sets that I've had 
the pleasure of handling. Consistency is the rule with all halves being completely unabraded and with natural 
surfaces. Coloring match is also superb with either thick crusty gray patinas or lighter steely gray appearance. 
Lastly, every piece in this offering is CAC green bean worthy. Please do not ask me why such and such non CAC 
half approved half was passed over. I believe all are worthy and you should be purchasing accordingly. 

If someone has a spare $8,500 kicking around, this would be a memorable purchase as a starter set to build upon. 

As a memory refresher, here is the Poor Man's Collection gallery. Have fun considering these offerings. 

Poor Man's Liberty Seated Half Dollar Collection 

Old Time Quality Hits the Market 

1871 -CC PCGS VF25 50C 1873-CC No Arrows PCGS VG10 CAC 50C 



1839 Drapery PCGS AU53 CAC 50C 1841 -O PCGS EF45 50C 
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1842 MD PCGS EF40 50C 


1846 TD PCGS VF35 50C 1853 A&R PCGS 

AU50 50C 






1854-0 PCGS EF40 CAC 50C 


1855-0 PCGS EF45 50C 
PCGS EF45 50C 


1857-0 



1859-0 PCGS EF45 CAC 50C 1860-0 PCGS EF45 50C 

CAC 50C 


1869 PCGS EF45 
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1870 PCGS VF35 50C 1873 NA C3 PCGS VF35 CAC 50C 1874 PCGS EF45 

CAC 50C 



Seal Beach Collection Preparation Update 

Progress is being made with Seai Beach Coiiection activities. I'm pleased to report that the entire collection is 
loaded into the COIN system and is viewable at the upper right hand display table. An initial round of GFRC quality 
ratings has been captured along with the consignor's suggested offer prices. 

Next comes photography and die variety attribution. During the die variety attribution process, I will conduct a 
second quality rating evaluation followed by finalizing the asking prices. This process should be completed by early 
next week. Processing images for 123 coins will take time and consume most evenings during the coming ten days. 
A special client gallery display and link will be enable Len Augsburger's description writing along with a preview for 
potential buyers. Please keep checking the Blog for updates. 

How will GFRC bring this collection to market? 

Like the Labelman87 Collection sale, I am receiving many unsolicited requests for certain pieces in the Seal Beach 
collection. The fact that the Seal Beach Collection can be viewed in the GFRC Open Set Registry means that 
astute collectors have already studied the set and have selected their potential candidates for acquisition. Emails 
from these individuals keep arriving on a daily basis and are being filed for the time being. 

The overriding goal for the Seal Beach Collection sale is to ensure that the majority of the collection is sold quickly 
at competitive market prices. If someone emailed me today with a request to buy the entire collection outright, it 
would be sold in that manner. If three individuals work together towards purchasing the entire collection followed 
by dividing up their desired pieces, I would be amiable to that type of sale. Again, the overriding goal is a near term 
sale at competitive prices. Barring the realization of these unlikely examples, the set will be broken up and first sold 
to those who have a desire to purchase a substantial subset of the collection. Those individuals must have the 
appropriate financial resources. If there is interest in certain pieces in the Seal Beach Collection, I would suggest 
that your selections are sent to me in the near term. Please do not wait for a formal First Right of Refusal event. 


Twin Lakes Collection - Standing Liberty Quarters Gallery 
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Today's primary goal is building the Twin Lakes Standing Liberty quarter client gallery for Blog posting by end of 
day. This task should keep me occupied for most of the day, after morning shipping is concluded. 


Global Financial News 

World-wide equity markets are preparing for a sharp rise in U.S. jobless claims due to Covid-19 related business 
closures. Following is a look at global equity market futures courtesy of Seeking Alpha. U.S. markets are forecasted 
to open with a 1.0-1.5% drop which is at the lower end of last week's volatity. 

In Asia, Japan -4.5%. Hong Kong -0.7%. China -0.6%. India +4.9%. 

In Europe, at midday, London -1.6%. Paris -1.4%. Frankfurt -1.7%. 

Futures at 6:20, Dow -1.1%. S&P -1.5%. Nasdaq -1.4%. 

This morning's crude oil price quote stands at $23.87/bbl. Oil glut forecasts are suggesting that we may see sub 
$20/bbl prices for West Texas crude during 2020. 

Unprecedented oil glut . The collapse in oil demand will lead to a massive oil glut that not even a supply production freeze 
or cut from OPEC can rectify, according to Goldman Sachs, which predicts a 14M b/d surplus in Q2. "Any potential 
agreement between the U.S., Saudi and Russia to freeze or reduce output is too little too late. It would take months to impact 
inventories globally and would be dwarfed by the current demand losses." The firm sees Brent crude remaining near $20 a 
barrel next quarter, while West Texas Intermediate oil will likely fall well below that level as storage swells. 

Short term Treasury bond negative interest rates have arrived. The 10 Year iong bond yield stands at 0.81% this 
morning. 

Negative rates in the U.S. Yields on both the 1-month and 3-month Treasury bills fell below zero yesterday, marking the 
first time that happened since 2015, when both bills briefly flashed red and yields fell to minus 0.002%. However, the 
readings on Wednesday were well below those, with the one-month traded at minus 0.053% and the three-month at minus 
0.033%. Japan and large swaths of Europe have had negative-yielding debt for some time now (in Germany all government 
fixed income instruments except the 30-year bond carry rates below zero). 

Spot gold prices are attempting to establish a new trading range at the $1600-$1650 level. Premiums for physical 
gold have accelerated and are well ahead of paper (spot) gold prices. Yesterday brought an email from a larger gold 
dealer offering MS64 Saints for $2025. How long will these premiums last? My guess is that the accelerating amount 
of Covid-19 deaths will continue to be leveraged by the media for incremental panic headlines. This panic will 
sustain or enhance current premiums. 


Wrapping Up The Blog 

Thank-you for checking in daily and taking in these ramblings. I'm doing my best for providing continued reading 
enjoyment outside of the omnipresent Covid-19 headlines. The numismatic market will sustain itself during 2020 but 
may be reshaped by the coronavirus. I'm postulating that those dealers who have a well established online present 
and trusted reputation will continue to be the primary sourcing alternative for collectors. 

Please check back this evening for Twin Lakes' Standing Liberty quarter client gallery. 

I promised to be back tomorrow morning with more ramblings. In the meantime, I hope that everyone is most 
serious about sheltering in place and striving to not be a Covid-19 pandemic statistic. 


March 25, 2020 

Thoughts on Details Graded Coins 

Greetings on a Wednesday morning and welcome to another Blog edition. 

Days are flying by in the GFRC office as we are experiencing heightened business levels. March 2020 sales revenue 
and volume are already at new records for the month. The shipping department is churning out a host of USPS 
Priority boxes each morning. Checks arrive during the early afternoon hours while I'm either processing images or 
writing descriptions. Diane promptly deposits checks to prepare for the following day's shipping. 

After several 15-16 hours days, mental energy was waning last evening. My body was signaling that securing a long 
night's sleep had become a priority. That I did on Tuesday! Unfortunately, being away from the office meant no 
preview gallery for today's Blog. Instead, today edition deals with a client question submitted via email on Saturday. 
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Thoughts on Details Graded Coins 

The following coin grading question arrived by email from a well established GFRC client. Given the lack of 
prepared items for this edition, the timing is ideal to delve into the topic of Details Graded Coins. 

Good Morning Gerry, 

I enjoyed hearing your advice on upgrades the other day. Another related topic that might be interesting for consideration 
has to do with detail graded coins. 

As a collector, I appreciate that the grading services have quality standards that they try to adhere to. The more consistent 
the standards of a grading service the more confident customers can be that a knowledgeable and experienced team of 
graders have confirmed a coin to be genuine and original (or 'market acceptable'). 

There have been times, though, that I have received a coin back from grading submission or have come across a coin 
already graded at a show that I believe to be worthy of owning. 

How does a collector overcome the stigma associated with owning a 'details' graded coin? A coin can fall short of a 
full grade but appear every bit as attractive and appealing (even under magnification) as so many coins that the grading 
services have deemed worthy of a full grade. 

If our focus is on the coin, not the holder, then how comfortable should we be having what appears to be a collectable coin 
that didn't make the 'grade'? 

If you have time to consider this. I'd love to hear your thoughts. 


Gerry's Response 

There are many coins in the numismatic market that do not belong in a "certified" or straight graded TPG holder. 
Those are designated as either "Genuine" or "Details". For the latter, the major TPGs will indicate the rejection 
category that includes Cleaned, Scratched, Environment Damage, Filing, Questionable Color along with many more. 
During the early TPG years of operation, the services would not place the coin in a holder and simply returned it in a 
flip with Details label. The term "body bag" appeared for those coins and is still in use today as a "coin being 
bagged" when placed in a Details holder. 

Secondly, there are many coins in TPG holders that do not warrant a straight grade. Walking a bourse floor and 
looking into dealer cases will reveal coins that are problematic but still straight graded. Rarely will a TPG wish to 
"buy-back" a coin to remove it from the market. Instead these overgraded or problematic coins accumulate over 
longer periods of time and are discounted; often heavily discounted. 

Thirdly, there are occasional "undergraded" coins that can be located with skill and patience. These are very scarce 
as self correcting by individuals seeking a profit derived from their hobby. The "crack out players" will crack out 
undergraded coins towards securing a higher grade (and associated financial gains). 

The above three points reinforces the fact that TPG evaluation and grading are subjective exercises. The 
numismatic industry gives too much credence to the TPG companies. That credence is a function of major TPG 
companies convincing collectors in believing in their products and buy-backs guarantees. Online registries and 
other "services" further addict collectors to one or the other TPG. I can't believe the amount of cross over business 
that PCGS enjoys due to their status as the leading TPG for United States coins. 

I make mention of these points so that collectors step up and learn to evaluate surfaces and grade wear for 
themselves. TPG certification or Details grade assignment is not the end all. It is Just an opinion that is fee based. 

At GFRC, I make a point to not add Details graded coins to inventory! Yes, there is a stigma associated with Details 
labeled coins among most knowledgeable collectors. The exception is rare early date coinage that is essentially 
unavailable with problem free surfaces. 

If adding a Details graded coin to inventory, the outcome is predictable. Value buyers appear striving for deep 
discounts as they leverage the Details designation. Questions arise on how bad is the xxxx surface condition? What 
is your opinion on the chance to crack out for a straight grade? type questions often place me in an uncomfortable 
position. I've heard these questions all too often; these detract from regular business. Therefore, I don't handle 
Details graded coins unless consigned. Concerning consigned coins with Details designations, regular clients 
quickly recognize that GFRC does not wish to handle problematic coins since I recommend deep discounts. Client 
typically take those coins to eBay or to another disposal channel. 

My response to GFRC clients is to not own Details graded coins unless rarity trumps the problematic surface 
condition. For common through scarce dates, why would you own a Details designated coin if a straight graded 
coin is available with patient searching? Details graded coins typically sell for 50% back of a straight graded coin. 
Frankly, Details graded coins can never be too inexpensive to purchase as they will detract from your collecting 
enjoyment. Yes, they become a "black sheep" in a collection and will always bother knowledgeable numismatists. 
They certainly bother me as a collector as do problem coins in straight graded holders. 

My advice is firm. Don't purchase a Details graded coin unless you are convinced that it will straight grade with 
another TPG submission. 
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If you own Details graded coins, crack them out and seii raw at an attractive discount. At this point in time, most 
raw coins are not hoidered for two reasons. They are either not graded due to low value (economics of grading 
costs), or they have some type of technicai issue that precludes a TPG straight grade. Sure, there are aiways 
exceptions to this rule as in the case of a fresh Dansco or Whitman aibum collection reaching the market. It does 
not take long for those coins to be absorbed with the better dates being immediateiy TPG certified. 

Finaiiy, if you are iove with a Detaiis grade coin for its beauty, that is ok and a collector's prerogative. But be 
prepared for a discussion if sharing that coin with a fellow collector. The Details grade is a magnet for questions 
since being atypical. This is human nature as we are attracted to exceptions. 


Today's Activities in the GFRC Office 

Wednesday brings three goals. First is loading the Poor Man's Liberty Seated haives to the price iist. Compieting 
COIN system loading of the entire Seai Beach Coiiection is the second priority. If time remains, I wiii begin image 
processing for the baiance of the new Twin Lakes Coiiection consignment. Aiready, there are purchase requests for 
certain pieces in that new consignment. 


Global Financial News 

Tuesday brought a historic raiiy for United States equities. This morning's futures are pointing to some weakness 
when markets open. Following is a iook at giobai futures and commodities pius the 10 Year U.S. Treasury bond 
yieid courtesy of Seeking Aipha. 

In Asia, Japan +8.1%. Hong Kong +3.8%. China +2.2%. India +7%. 

In Europe, at midday, London -0.7%. Paris +2.3%. Frankfurt -0.1%. 

Futures at 6:20, Dow -0.8%. S&P -1.1%. Nasdaq -1.1%. Crude -1.4% to $23.67. Gold -0.3% to $1656.60. Bitcoin -1.3% to 
$6634. 

Ten-year Treasury Yield flat at 0.82% 

Seeking Alpha headlines are repiete with Covid-19 related topics. We are being bombarded with this topic across all 
other media platforms. There is no sense for me to add more of the same to the Biog. 


Wrapping Up The Blog 

You guessed it! I wiii be in the GFRC office the entire day and probabiy working untii 11:00 pm towards achieving 
the day's stated goals. 

Your purchase inquiries are most appreciated via emaii, phone or text. Ditto for consignment proposais! 

Wishing the GFRC community another safe day as we work through the coronavirus event. I iook forward to seeing 
you tomorrow at the Blog. 


March 24, 2020 

Important 1865 PCGS AU55 CAC Seated Half Dollar 

and 

New Twin Lakes Barber Offerings 

Greetings and welcome to the Blog on a Tuesday morning. I hope that most readers are able to shelter in place and 
continue with their iives. 

After taking a substantial drop last week, spot gold prices are acceierating. Goid is aiready up $127/oz to $1680 and 
looks poised for more gains. Physicai gold is under huge demand with rising premiums. What remains of GFRC 
iower priced gold will probably be gone today. 

Fellow coin dealers are issuing emaii updates with two generai themes. First is they are unable to leave their offices 
to buy and restock inventory. Secondiy, individuai state mandates for ciosure of non essentiai services ieads to 
offices being vacated. 
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GFRC is most fortunate at this time. The suppiy of fantastic new inventory continues to arrive on a daiiy basis via 
USPS deiivery. Monday brought a new Twin Lakes Coiiection consignment aiong with a smaii iot from a 
Massachusetts collector. Today brings a small collector gold consignment. Others are contacting me and offering 
additional consignments which I continue to accept. Your busy GFRC staff is shipping on a daily basis as our local 
UPS Store is several minutes drive away with few patrons waiting for service. Each trip is conducted with alcohol 
wipes in hand while touching door handles. If we touch our faces, it is with an alcohol cloth. 

I'm working incredibly long hours as Blog composition starts at 6:00 am while enjoying breakfast. Days typically 
end between 11:00 to 12:00 pm. The GFRC business is keeping me away from news media websites; this is a good 
thing. Instead, wonderful new coins are being processed and added to the price list on a continuous basis. Once 
today's large shipment is securely transferred, the Poor Man's Collection (Seated halves) and Twin Lakes (Barber 
quarters) will reach the price list. 


GFRC Buys Out Client Consignment 

If reviewing the 30 day price list, you will note a lot of Liberty Seated dimes that has been purchased from a 
consignor and repriced at lower levels. Look carefully as there are a few immediate bargains to be had. One of my 
favorites in this buy-out lot is the Pittman 1842-0 F-103 PCGS AU55 CAC dime. This offering combines a full strike 
and gorgeous toning towards significant eye appeal. Checking the GFRC Sales Archive, this piece last sold for 
$2150 during August 2017. Today's offer price is $1850. Few 1842-0 dimes ever arrive to market with these 
characteristics in a single package. Yes, lay-a-ways are always available on GFRC offerings other than large 
denomination gold. 


1842-0 F-103 PCGS AU55 CAC IOC Ex. Pittman 



Important 1865 PCGS AU55 CAC Seated Half Dollar 

Each day brings incremental inventory surprises as more great coins continue to arrive at the Venice office. Case in 
point is this important 1865 PCGS AU55 CAC Seated half. I've listed the CAC populations in AU to showcase this 
offering's significance. This is the only CAC approved AU55 in the population report. The Seal Beach Collection will 
be offering one of the two AU50s along with a non CAC approved AU55. 

This offering last about one hour on the Blog before being quoted and sold. At GFRC, more coins are finding homes 
via the Blog and prior to the formality of price list posting. 


1865 PCGS AU55 CAC Seated Half Dollar Offering 


CAC Pop - AU50 (2), AU53 (0), AU55 (1), AU58 (0) 
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New Twin Lakes Barber Offerings 

The latest Twin Lakes Collection consignment, as itemized in Sunday's Blog, arrived as schedule to the office and 
was immediately photographed. Evening time brought image processing for the Barber pieces. It is becoming 
apparent that Twin Lakes Collection consignments are "moving up the ladder." Each consignment brings higher 
quality offerings. The large Standing Liberty lot is stunning as are these Barber quarters. Yes, there is a single 1910 
Barber dime in the client gallery that also seeks a new home. 

Twin Lakes Collections - New Barber Coinage Offerings 

1911-S PCGS AU58 CAC 25C 1915-S PCGS AU58 CAC 25C 



1910 PCGS AU58 CAC 10C 1893 PCGS AU58 25C 

AU58 CAC 25C 


1908-D PCGS 
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Global Financial News 

Wild equity market swings are becoming the norm. This morning's futures are flashing green with substantial gains 
being forecasted. Commodity prices are also moving up, especially spot gold. Following is a complete picture of 
global equity market futures and commodities courtesy of Seeking Alpha. 

In Asia, Japan +7%. Hong Kong +4.5%. China +2.3%. India +2.7%. 

In Europe, at midday, London +4.2%. Paris +5.7%. Frankfurt +6.7%. 

Futures at 6:20, Dow +5%. S&P +5.1%. Nasdaq +5.4%. Crude +7.2% to $25.03. Gold +4.5% to $1638. Bitcoin +16.4% to 
$6802. 

Checking a few Seeking Alpha headlines. 

Italy appears to have reached its Covid-19 apex as containment measures are taking hold. The United States hot 
spots are projected to be several weeks behind Italy. 

The rollercoaster on Wall Street continued overnight as U.S. stock index futures climbed 5% to hit 'limit up' levels. A day 
late? Equities plunged Monday despite unprecedented efforts by the Fed to expand purchases of U.S. Treasurys and MBSs 
"as needed," and implement measures to backstop credit for households, small businesses and major employers. While the 
U.S. Senate is still at odds over a coronavirus stimulus package, there is some hopeful news as both new cases and deaths 
dropped for two days running in Italy. "43 days was exactly the same amount of time as it took South Korea to reach its 
apex. And if such is the case, the U.S. would be 14 days behind Italy," said Thomas Lee, head of research at Fundstrat 
Global Advisors. 

Both President Trump and New York Governor Cuomo are already looking ahead to restarting national and state 
economies. 

American business may reopen soon . The White House is discussing easing social distancing guidelines as early as next 
week as advisers and business leaders push President Trump to boost an economy beset by deepening job losses 
nationwide, WSJ reports. "We're not going to let the cure be worse than the problem," Trump said at a press briefing late 
Monday, echoing an earlier tweet. "America will again and soon be open for business. It won't be that long." 

The United States air transport system will probably shut down due to lack of demand and lack of air traffic 
controllers. 

U.S. airlines could ground themselves . Major U.S. carriers are prepping plans for a potential voluntary shutdown of 
passenger flights across the U.S. if air traffic controller staffing emergencies continue to crop up or demand falls much 
further, Dow Jones reports. Also on the table... the federal government could at some point halt all U.S. flights in an effort to 
deal with the pandemic. Air traffic is already at a minimal level, with the TSA reporting a drop of 80% on Sunday compared to 
the same day a year ago. 

After huge thunderstorm, sunny skies always return. So is the case in China's Hubei province. 
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Easing the coronavirus lockdown . Chinese authorities are planning to lift the mass quarantine on the central province of 
Hubei, where the coronavirus first emerged last December. The news comes days after Hubei reported that new infections 
dropped to zero (if you can believe the statistics). Only locals deemed free from contagion risk will be allowed to leave, while 
restrictions on the capital city of Wuhan will last two more weeks. 


Wrapping Up The Blog 

Of course, I will be in the office the entire day! Please don't hesitate to call with a purchase inquiry or to discuss a 
potential consignment. 

In Wednesday's Blog, I will be responding to a client question concerning Detail graded coins. Please check back 
frequently to stay abreast of all the latest new GFRC offerings. 

Thank-you for checking in and please be safe! 


March 23, 2020 

Poor Man's Liberty Seated Half Dollar Collection 

Greetings on a Monday morning and welcome to another Blog edition. 

Sunday brought a delightful day with FaceTime calls from Matt (and Natsumi) in Japan followed by Renee (and Ivy) 
in Austin. I was serenaded with a Happy Birthday song from three kind ladies in a diagonal condo at noon time. 
With social distancing in place, they sang from their lanai while I stood in our lanai. They also sent along some 
awesome homemade cookies. 

Florida weather continues to be warm and sunny with no rain in sight. Retention pond water levels are receding as 
is often the case during this time of year. Clear skies facilitated another photography sessions that captured the 
Poor Man's Collection of Liberty Seated halves. More on this topic shortly. 

The reported Covid-19 infection rate in Sarasota county is slowly increasing but still minimal at 17 cases. The 
Miami/Ft Lauderdale area up through West Palm Beach is a different story with about 500 cases. I am closely 
watching developments in South-East Florida and whether an elevated infection rate will spread to the West coast 
area along I-75 corridor. We have yet to contemplate the idea of returning to Maine home early. 


Presenting the Poor Man's Liberty Seated Half Dollar Collection 

I've known the Poor Man's Collection consignor for many years. Our paths have crossed at many Florida shows 
since he is a full time resident and works in the education field. This individual has a passion for Capped Bust and 
Liberty Seated coinage along with a superb eye for natural gray surfaces on his early silver type coins. In the past, I 
found selling this individual a coin to be challenging due to his selective requirements. Today brings a client gallery 
display that showcases the fruits of his numismatic labors. 

The following consignment was transferred at the Sarasota coin show in February. Since immediately rushing off to 
Altanta for the Spring ANA show, the Poor Man's Collection went into the office safe for security storage. Yesterday, 
the consignment reached the top of the processing queue with photography and image processing wrapping up 
about 10:30 pm. 

I am thoroughly pleased to be sharing a wonderful lot of Liberty Seated halves from the Poor Man's Collection to 
start another numismatic week. Please note the individual preservation states and natural patina. This lot is a case 
study in strict originality and the appearance of unmolested silver coinage. This lot has not been submitted to CAC. 
All pieces are being offered as purchased by the consignor. Those with CAC approval were purchased with the CAC 
green bean. Frankly, CAC green bean or not, this entire lot is worthy of approval but economics on lower priced 
coins must be considered. 

Usually, I will highlight my favorite pieces in an offering. For the Poor Man's Collection, I'm unable to do this. Why? 
The response is simple, I like each of the pieces for their originality and so difficult to single out individual coins. If 
someone in the community has some extra spending money, this lot would be a wise purchase as foundation for a 
longer term Liberty Seated half dollar collection pursuit. 

Look for the Poor Man's Collection to reach the price list by dinner time today. There will be a number of JUST BUY 
IT NOW recommendations. 

John.... Congratulations on an outstanding assemblage of early United States coinage! 


Poor Man's Liberty Seated Half Dollar Collection 
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Old Time Quality Hits the Market 

1871 -CC PCGS VF25 50C 1873-CC No Arrows PCGS VG10 CAC 50C 



1842 MD PCGS EF40 50C 1846 TD PCGS VF35 50C 1853 A&R PCGS 

AU50 50C 
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1854-0 PCGS EF40 CAC 50C 1855-0 PCGS EF45 50C 

PCGS EF45 50C 


1857-0 



1859-0 PCGS EF45 CAC 50C 1860-0 PCGS EF45 50C 1869 PCGS EF45 

CAC 50C 



1870 PCGS VF35 50C 


1873 NA C3 PCGS VF35 CAC 50C 1874 PCGS EF45 

CAC 50C 
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CAC Submission Services: A Ciarification 

As more clients strive to own CAC approved coins, their demands for special GFRC courtesy services increases. 
Additionally, some customers attempt to tie the purchase of a non CAC approved coin to CAC approval. 

Effective immediately, GFRC will be limiting its CAC submissions to those of incoming consignments and our new 
purchases inventory. 

As GFRC volume continues to grow, the business is migrating from a "mom and pop" customized numismatic shop 
to a volume consignment enterprise. The logistics of managing individal client coins for special services becomes 
cumbersome and error prone when processing a steady flow of large consignments. Purchased coins end up in 
CAC submission loops and typically hold back shipments of associated coins as everyone wishes to minimize 
shipping charges. A simple customer directive to please send to CAC forme translates into additional tracking on 
my part along with GFRC insurance risks during to/from CAC coin transfers. 

Given the low GFRC consignment commissions rates and lack of staffing, I must slowly scale back the amount of 
courtesy services. Early on, I terminated PCGS courtesy grading submissions as that activity proved to be a 
logistics nightmare. Now the time comes to halt courtesy CAC submissons. I hope that clients can see the ongoing 
GFRC business expansion with a fixed staff. Along the expansion journey, some services must be curtailed as the 
opportunity for errors during specialized processing increases. Naturally, GFRC is always accountable for the 
financial value of potential errors. 


Global Financial News 

Volatity abounds in all financial markets as we start another trading week. The Covid-19 financial impact to global 
markets appears to be more severe than the number of world-wide deaths to date. Workers along with national 
economies are being impacted. Following are a few disturbing headlines as published in this morning's Seeking 
Alpha Wall Street Breakfast. But first a look at global market futures and commodities. 

In Asia, Japan +2%. Hong Kong -4.9%. China -3.1%. India -13.2%. 

In Europe, at midday, London -3.8%. Paris -2.6%. Frankfurt -2.9%. 

Futures at 6:20, Dow -2.8%. S&P -2.8%. Nasdaq -2.4%. 

Panic appears to be driving these types of statements. They are in print, therefore I'm sharing with the community. 
Do I believe this stuff? Only time will tell... 

U.S. unemployment may surge to 30% . As the U.S. grapples with the coronavirus pandemic, St. Louis Fed President 
James Bullard expects an unprecedented 50% plunge in GDP and sees the unemployment rate hitting 30% in the coming 
months. If the projection proves to be true, unemployment would be worse than it was during the Great Depression and three 
times worse than the global financial crisis. "Everything is on the table," he said, referring to additional lending programs from 
the Fed. "There is probably much more in the months ahead depending on where Congress wants to go." 

One has to carefully read this headline several times to make sense of what is happening in the mortgage bond 
market. A lack of available capital is becoming appearance for firms who were leveraged going into the Covid-19 
event. 

Dire warning . "The market for commercial real estate mortgage loans in the U.S. stands on the brink of collapse," according 
to Colony Capital Chairman Tom Barrack, with banks, mortgage REITs and other non-bank lenders now "at a precarious 
juncture." A meltdown of this magnitude "would have catastrophic follow-on effects across the American economy" if lenders 
and the government don't take prompt action. Echoes of '08? Mortgage bond sales on Sunday included at least $1.25B of 
securities by (Morningstar's five-star rated) AlphaCentric Income Opportunities Fund, which lost more than 30% of its value 
last week. 
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Crude oil prices continue to trade in the low $20s/bbl while spot gold prices are holding at the $1500/oz level. Try 
finding bullion gold at these levels! There is none to be located without paying a substantial premium. We are 
seeing a disconnect between "paper gold" pricing and physical gold. If another wishes to sell me bullion gold at 
$1500 per oz, I'm in. 

Finally, the 10 Year U.S. Treasury bond yield has dropped to 0.82% as another round of flight to safety being 
underway. 


Wrapping Up The Blog 

I will be in the office the entire day! What a surprise.... 

The morning brings more shipping that can be quickly dropped off at the local UPS Store. I am delaying shipment of 
low valued packages (under $100 insured) and USPS Express shipments to once per week to minimize the number 
of times we must stand in the Venice Post Office line. 

We will continue to conduct UPS Store transfers DAILY for our popular 2 Day USPS flat rate Priority boxes. 

If wishing to send GFRC new consignments, please do! We will be in the office on a consistent basis to take 
personal receipt. 

Thank-you for checking in at the Blog. 


March 22, 2020 

When I'm Sixty-Four 

^Vhen Sixty*l^oijr' 





and 

Initial Seal Beach Collection Commentary 

Greetings and welcome to another edition of the Daily Blog. 

Yep, today brings the 64th milestone in a life. As I often say to friends, much water has flowed under this bridge 
with worldly experiences, learnings, insights, and of course memories. 

This milestone will unquestionably be remembered for sheltering in place and is on par with being inconvenienced 
in Shanghai during 9-11. Rather than going out this evening for a special dinner with Diane, the time will be quietly 
spent in the lanai and enjoying the back lake fountain plus a large glass of Casamigos Reposado. What happened to 
scotch, might be asked? The response is my restless and exploring nature. Sitting still or remaining with the same 
liquior brand for years is not in my DNA. There is much to explore in life even when 64.... 


Loading the Seal Beach Collection into COIN System 

Last evening brought the first uninterrupted inspection of the Seal Beach Liberty Seated half dollar collection. Sure, 

I could use a host of superlatives to describe Bill's collection. But you've heard those before. Superlatives lose their 
effect when overused. Rather, I would like to share my unfiltered impressions of the collection's initial review. 

What struck me immediately was the consistency within the collecton. Consistency of accurate grading, followed by 
strikes, toning and luster. For those of us who have acquired a visual understanding of strike characteristics (and 
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die surfaces) by date, the Seal Beach Collection is a case study and absolutely representative of Seated half dollar 
production from 1839 through 1891. 

Assigning GFRC quality ratings is always a subjective process. The Seal Beach Collection garnered ratings from 
choice to gem with many being near-gems. 

Inspecting this collection also brought insights about the relentless pursuit of CAC green beans by many of us. For 
certain dates, Bill has both a CAC and non CAC approved specimen. The non CAC approved example typically has 
more eye appeal and luster than the CAC'ed counterpart. The CAC approved example offers strict originality at the 
expense of eye appeal. As a collecting community, we must consider this fact and not go heads over heal for CAC 
approval. Bill's 1870-CC PCGS AU55 half is a monster for the grade but not CAC approved. The luster is reflective 
vs. steely as seen on the 1871-CC and 1872-CC pieces (that are approved). Do I care? Not in the least and would be 
so proud to own the 1870-CC specimen if a student of the Seated half dollar series. As a side note, I inspected an 
1878-CC PCGS MS66 CAC dime at the Atlanta ANA show as a potential upgrade for my own Liberty Seated dime set. 
It was a perfectly original and well struck coin other than an offensive scratch below the ONE in the denomination. 
How this piece slipped through PCGS and CAC is beyond me. CAC is not the end all in terms of quality. Collectors 
must still use their knowledge and experiences when rummaging through the numismatic marketplace as Bill has 
so well done. 

One realization that came to light during the COIN system loading was the fact that GFRC has placed many dates 
into the Seal Beach Collection. Several noteworthy placements date back to the 2015-2016 timeframe and originated 
from the fabulous Grey Soldier Collection. Processing the Seal Beach Collection will allow me to update the Sales 
Archive with missing images and descriptions for high end pieces that currently only display a grade and selling 
price. For giggles, I counted the number of GFRC placements into the Seal Beach Collection for the 1839 through 
1870 dates. The total is 22/80 or slightly above 25%. 

Currently, Seal Beach Collection dates from 1839 through 1870 are loaded into the COIN system and viewable in the 
special collection preview table in the upper right hand corner of the Daily Blog. The balance will be loaded this 
morning. Die variety attributions and photography will take place at some point this week. 


Another Twin Lakes Collection Consignment Arrives on Monday 

No one does it better than the Twin Lakes Collection consignor for aggressive divesting towards raising new 
acquisition capital. Those GFRC clients who struggle with letting go of a few duplicates should benchmark how 
Twin Lakes operates and views his hobby. Foremost is the fact that what was paid for a coin has little if any bearing 
on what a coin should sell for years later. I work with several clients who are slaves to purchase prices and refuse 
to take a loss, other than my commission, on a coin when divestment time comes. Twin Lakes understands that the 
market place is dynamic along with the fact that he made some mistakes along the Journey. A wise philosophy is 
divesting coins at current market levels (raising capital) towards rcchanneling monies into superior acquisitions. 

Following is a list of newly consigned coins from the Twin Lakes Collection that will arrive tomorrow. Please excuse 
the tabular Excel format presentation. This is a long list and I'm saving time by doing a simple copy/paste. 

The new Twin Lakes Collection consignment consists of a lovely Standing Liberty quarter set with the majority of 
the pieces consistently graded PCGS AU55 with CAC approval. The balance of the non CAC approved dates are at 
the bottom of the table. Twin Lakes struggled with this divestment but made the command decision to sell. May I 
suggest that someone in the GFRC community consider buying this set outright? First Rights of Refusal are being 
accepted immediately on all Twin Lakes new offerings. 

Also look carefully at the balance of the offerings for other great coins. The 1861-0 PCGS AU58 CAC Seated half is 
a Louisiana W-4 strike and was sold into the Twin Lakes collection during April 2019. Please go to the Sales 
Archives to review this piece if there is an interest. 


Date 

Variety 

DenominationGrade 

Comments 

1917 

Type 2 

25C 

AU-55 

CAC 

1917-S 

Type 1 

25C 

AU-55 

CAC 

1917-S 

Type 2 

25C 

AU-55 

CAC 

1918-D 


25C 

AU-55 

CAC 

1918-S 


25C 

AU-55 

CAC 

1919-D 


25C 

AU-55 

CAC 

1919-S 


25C 

AU-55 

CAC 

1920-D 


25C 

AU-55 

CAC 

1920-S 


25C 

AU-55 

CAC 

1921 


25C 

AU-55 

CAC 

1923-S 


25C 

AU-55 

CAC 

1924 


25C 

AU-55 

CAC 

1924-D 


25C 

AU-55 

CAC 

1924-S 


25C 

AU-55 

CAC 

1925 


25C 

AU-55 

CAC 

1926 


25C 

AU-55 

CAC 

1926-D 


25C 

AU-55 

CAC 

1927-S 


25C 

AU-55 

CAC 

1928 


25C 

AU-55 

CAC 

1928-D 


25C 

AU-55 

CAC 

1929 


25C 

AU-55 

CAC 
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1929-S 


25C 

AU-55 

CAC 

1930 


25C 

AU-55 

CAC 

1855 

Arrows 

H10C 

AU58 

CAC 

1838 

No DraperylOC 

AU58 

CAC 

1858 


IOC 

AU-58 


1910 


IOC 

AU-58 

CAC 

1893 


25C 

AU-58 


1908-D 


25C 

AU-58 

CAC 

1908-0 


25C 

AU-58 

CAC 

1909-D 


25C 

AU-58 


1911-S 


25C 

AU-58 

CAC 

1915-S 


25C 

AU-58 

CAC 

1918 


25C 

AU-58 


1918-D 


25C 

MS-62 


1919 


25C 

MS-62 


1926 


25C 

MS-62 


1929-S 


25C 

MS-62 


1930-S 


25C 

MS-62 


1861-0 


500 

AU-58 

CAC 


Attention Shifts to Murphys Liberty Seated Haif Doiiar Coiiection 

Once the Seal Beach Collection is fully loaded into the COIN system, my attention shifts to the Murphys Liberty 
Seated half dollar collection. This is a lovely circulated set that has been previously discussed in the Blog. I will be 
loading that entire collection into the COIN system today along with getting photography done. 


GFRC Shipment Scheduiing 

So far, and knock on wood, the Covid-19 virus outbreak in Sarasota County Florida ( Sarasota down to Venice) area 
has been minimal. This morning's report shows 14 cases with 5 people hospitalized. Unfortunately, the Miami and 
Fort Lauderdale areas are indicating a rapid increase in cases. 

GFRC is planning a large shipment on Monday. Afterwards, we will be cutting back and delaying order shipments to 
only several times per week. Diane and I are serious about self containment in our Venice home. Please keep 
monitoring the Blog for any changes to our shipping schedule. 


Wrapping Up The Biog 

Completion of the Blog was a bit delayed as Matt, Chikae and Natsumi called in via FaceTime to wish me a happy 
birthday. They are sheltering in a Japan region that is already back to normal life. Chikae is attempting to secure a 
spot in local Japanese school for Natusumi as there are no plans to return to Beijing. When they can return safely to 
the United States is also a huge question mark at this point. 

As usual, I will be working in the Venice office the entire day as there is little else to do. Since we are planning a 
large Venice post office run on Monday, today's orders can be sent out tomorrow for those who have Quick Ship 
arrangements. 

Thanks for checking in at the Blog. 


March 21, 2020 

GFRC Sales Archive Update 
and 

Southern Texas Liberty Seated Coinage Duplicates 

Greetings and welcome to more ramblings at the Blog. 

The weekend has arrived for many. For residents of California, New York, and now New Jersey, some of you may 
not be heading back to work on Monday. Covid-19 continues to bring economic impacts to areas hardest hit by the 
virus' outbreaks. 

Come the end of March, I am usually itching to return back to Maine country home. The Naim/Focal sound system 
sits idle in the basement soundroom with the call growing louder each passing day. After months of working seven 
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days per week in the Venice office, shorter office days in Maine wiii be a much deserved reward. How I enjoy being 
outdoors with the annuai spring clean-up. The growing question is the impact of Covid-19 on the northern migration 
schedule. Let's pray that the spreading virus has been contained by the end of April. 

Little is mentally prepared for today's Blog edition other than a new client gallery from the Southern Texas 
Collection. The past week has been a blur due to an above average order rate from customers sheltering in place. 
Sales that were lost due to the Whitman Baltimore show cancellation have been recovered via online sales. The 
good people at Whitman have committed to send a bourse fee refund check in the next ten days. GFRC does not 
lack new inventory given the Murphys Collection, the Seal Beach Collection (both Liberty Seated halves), and a new 
shipment from the Twin Lakes Collection that should arrive the middle of next week. 


GFRC Sales Archive Update 

It has been months since mentioning the Sales Archive in the Blog. For new GFRC customer and Blog readers, 
the Sales Archive is an important application that captures all GFRC sales since 2014 inception. Unquestionably, 
GFRC's sales niche is Liberty Seated coinage along with a reasonable amount of Capped Bust coinage. United 
States gold sales are rapidly expanding. The Archive is the ultimate market transparency tool for collectors. 

As each month passes, 200+ sales records are added to the Sales Archive with today's total population being 
roughly 11,000 records. Each record is presented in the familiar price list tabulation format. The only presentation 
difference is that the "sale price" is the amount that the coin sold for. 

Obviously, I have a long term view for constructing the GFRC business and nurturing an ever expanding GFRC 
community. Once collectors locate GFRC via Collectors Corner, they quickly migrate to direct GFRC website 
access. This growing community now has to opportunity to research GFRC past sales as an additional tool that 
brings buying and selling confidence. The Sales Archive has become one of my primary pricing research tools 
along with CoinFacts. Many previously sold coins are beginning to return to GFRC for second and third offerings. It 
is straightforward to check the Archive for past sale prices towards establishing a competitive new offer price. 

For those who are sheltering in place and have extra time to kill, might I suggest a visit to the GFRC Sales Archive 
for reviewing and absorbing the substantial amount of prices realized information. This exercise is recommended 
for those individuals who are considering consignments. The prices realized in the Sales Archive should provide 
confidence on what your coins could likely sell for via posting on the GFRC price list. 

Following is a Google Analytics trendgraph that illustrates the present Sales Archive popularity among GFRC 
customers. During the first quarter of 2020, the Sales Archive enjoyed nearly 200 hits per week. I'm sure with a bit of 
publicity, that number could easily grow by 50%-100% during the next few quarters. 

GFRC Weekly Sales Archive Hit Rate 

April 1, 2019 - March 20, 2020 


ALL RAGE/SalesArchive.hUTil 


All Users 

a.7EitPagevlewE 


-I- Add Segment 


Apr 1,2015-Mar 20,2020 ^ 


, Esplorer Navigation SuTnmary 


I PagewEwa VS. Select a metric 


iVeeh Mcnih 


• Pageviews 
3 M 
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For those new to GFRC and the Blog, here is a screen capture of the Sales Archive menu page. It is an intuitive 
application and fun to use as response times are super fast. Immediately afterwards is a display of a typical search 
output. 

Sales Archive Application Menu 
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Typical Sales Archive Search Output 
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Southern Texas Seated Coinage Duplicates 

The Southern Texas Collection is actively constructing Liberty Seated quarter and half dollar sets. This individual is 
quite passionate about his collecting pursuits and is upgrading at a consistent pace. Like all collectors, he faced 
the challenge of liquidating duplicates towards recycling cash into new purchases. Once establishing a relationship 
with GFRC, this new consignor has been a source for quality holdered and raw duplicates. 

Following is newly consigned lot that was transferred at the Atlanta ANA show. This lot is ideal for those collecting 
raw coins and housing in Dansco or Whitman bookshelf albums. The top featured coins (1870 EF45 Seated quarter 
and 1883 EF45 Seated half) should not last long once reaching the price list today. Please pay special attention to 
the 1840-0 No Drapery Seated quarter as it brings well above average eye appeal for the grade. 

All of the Southern Texas Collection duplicates will be attractively priced for quick sale. 

Quality Southern Texas Seated Coinage Duplicates 

1870 Raw EF45 25C 1883 Raw EF45 50C 
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1877 Raw EF45 50C 


1889 Raw FI 2 50C 
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Wrapping Up The Blog 

The 8:00 am ET publishing time has arrived and best to get an early start to another day in the GFRC office. There is 
some morning shipping to get into the USPS system followed by loading the Southern Texas coins to the price list. 
The balance of the Long Distance Whitman Baltimore new purchases descriptions will also be completed. 
Afterwards, my attention shifts to loading the Seal Beach Collection into the COIN databases and begin image 
processing for the Murphys Liberty Seated half dollar collection. 

Yes, I will be in the office the entire day as we are also sheltering in piece here in Venice. It is best to stay home and 
allow time for the Covid-19 event to dissipate. Your purchase orders will be quickly responded to. I can be reached 
by email, text message, or the old fashion way, by phone. 

Thank-you for checking in at the Blog. Please be safe! 


March 20, 2020 

A Powerful Message from Seth Godin 
and 

Amazing Seal Beach Liberty Seated Half Dollar Collection! 

Greetings on a Friday morning and welcome to another Daily Blog edition. A sincere welcome to new readers. Our 
numbers continue to climb with nearly 1000 visits on Thurday. 

Life continues for the Fortins with the GFRC Venice office being a beehive of activity. Our external "excursions" are 
limited to grocery shopping at a nearby Publix supermarket and/or order shipment drop-offs at a UPS Store in the 
same plaza. The balance of the time is spent in our HOA condo working in the office. 

The numismatic market remains robust during the Covid-19 event. GFRC sales are well ahead of March 2019 levels. 
Last evening brought a ten piece $20 double eagle lot sale to cap off initials sales of the Long Distance Whitman 
Baltimore purchase. Another twelve or so packages are heading to the USP Store later this morning to kept 
customers engaged with their hobby. 

Today's Blog edition is very special indeed! I am announcing the forthcoming sale of an exceptional collection from 
a true gentleman and passionate numismatist. But before bringing forth this announcement, I wish to share 
powerful words from Seth Godin concerning the cable media and our Covid-19 challenges. In my years of enjoying 
Godin's blogposts, I have never seen him be so direct and clear with messaging. 


Seth Godin - Calm also has a coeffient 

Panic loves company. 

And yet calm is our practical, efficient, rational alternative. 

If you’re on a crowded plane and one person is freaking out about turbulence, the panic will eventually peter out. If, on the 
other hand, six people are freaking out, it’s entirely possible that it will spread and overtake the rest of the plane. Panic needs 
multiple nodes to spread. 

The same is true with a cabin of 10-year-olds at summer camp. One homesick kid usually comes around and ends up 
enjoying the summer, because being surrounded by others who are okay makes us okay. But three or four homesick kids 
can change the entire dynamic. 

While calm is a damping agent, it’s not nearly as effective at spreading itself as panic is. 
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The library is usually a quiet place because the dominant cultural narrative in the library is to be quiet. Because it’s dominant, 
the coefficient of its spread is sufficient to keep it that way. We have to expend effort to create environments of calm, 
because calm has a coefficient that can’t compete with panic when it comes to spreading. 

And Twitter? Twitter has been engineered to maximize panic. Cairn is penaiized, panic is ampiified. And if you are 

hanging out in real life with people who spend a lot of time on social media and news sites, you’ve invited all of those people 
into your circle as well. 

We can find iots of reasons why fifty years of watching just three dominant TV networks wasn’t ideai. But the 
combination of oiigopoiy and the FCC meant that none of them spread panic. They weren’t buiit for it. When cabie 
“news” showed up, they discovered that panic was a great way to make a profit. Not to make things better, simpiy 
to spread anger and fear. 

If panic is helpful, of course you should bring it on. But it rarely is. 

Instead: 

Curate your incoming. 

Stay off Twitter. 

Do the work instead. Whatever needs doing most is better than panic. 

Being up-to-date on the news is a trap and a scam. Five minutes a day is aii you need. 


At GFRC, we are striving to maintain cairn by providing an oniine platform for those who seek an alternative from 
the panic inducing cable media. How I wish to offer more but struggle with the iimitation of being a soie proprietor 
business. Guest articies concerning numismatic topics are most welcomed. I could sure use the help. 


The Amazing Seal Beach Liberty Seated Half Dollar Collection! 

Words escape me as I try to compose an appropriate introduction for the Seai Beach Liberty Seated Haif Dollar 
Collection that arrived on Tuesday. I'm sure that every superlative in the dictonary wiii be iocated during the 
marketing Journey of this amazing collection. 

GFRC is incredibiy honored to have been chosen to market and seii the finest Liberty Seated haif doiiar collection 
assembled in the modern day AU58 CAC coiiecting era. Much more wiii be published in the coming days as I fuliy 
absorb and appreciate the magnitude of this collecting achievement. 

Wiliiam Davenport is one of those numismatic ciients that every dealer dreams of working with. Passionate, 
extremeiy knowiedgeabie, focused, and the finest of gentiemens accurate capture my reiationsip with Biii. 

About ten days ago, a emaii arrived from Bill indicating the desire to divest his exceptional lifetime collecting 
achievement. I was initiaiiy taken back but recovered quickiy. Both individuais immediateiy went to work to 
accompiish this numismatic property transfer in an efficient manner. 

The below image is becoming a GFRC tradition; photographing a major collection in its arriving raw state. I've 
pulled a few highlights from individual PCGS blue boxes. Those can be seen by clicking on the image and 
downloading a high resolution version. My apology for keeping Biil's coins in piastic sleeves for this image. GFRC's 
poiicy is to maintain TPG holder protection throughout the consignment and saie process with plastic sieeves. 

Please continue monitoring the Daiiy Blog for Seal Beach Collection news. Once the entire coiiection is loaded into 
COIN system, the scrollable collection table insert wiii be enable at the upper right corner of the Daiiy Blog 
webpage. Sales strategy and First Right of Refusal sessions will be announced at some point next week. In the 
meantime, Biog readers can view the entire collection on the GFRC Open Set Registery. Just ciick on the foiiowing 
iink. 


Seai Beach Liberty Seated Haif Doiiar Coiiection 


Seal Beach Liberty Seated Half Dollar Collection 

William Davenport's Spectacular Lifetime Achievement 
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Global Financial News 

Global equity markets may have found their footing in the near term. Based on the morning futures, aii worid-wide 
markets will be posting gains and much needed recoveries. Following are global market futures courtesy of Seeking 
Alpha. 

In Asia, Japan closed. Hong Kong +5.1%. China +1.6%. India +5.8%. 

In Europe, at midday, London +2.7%. Paris +6.1%. Frankfurt +4.8%. 

Futures at 6:20, Dow +3.6%. S&P +3.2%. Nasdaq +4.7%. 


This opening Seeking Alpha headline sufficiently captures the efforts of global bankers and policy makers to 
mitigate the economic impacts of Covid-19. 

Big gains were seen across every asset class overnight as policymakers pulled out all the stops and adopted a "whatever it 
takes" approach to mitigate economic fallout from COVID-19. The latest moves will see the Fed increase the access to 
dollars to global central banks grappling with liquidity shortages, while governments around the world pledged or are 
considering as much as $3T in fiscal support. Nasdaq futures jumped nearly 5% to hit a 'limit up' level on the news, while oil 
is ahead by 6% and gold is 2% higher. Don't forget that it's also quad witching day, which can lead to higher volatility and 
more trading volume. 

China retail sales have plunged 20% to start the 2020 year leading to speculation of business closures and 
consolidations. 

In what could be a harbinger of things to come in the U.S., almost half of China's listed retailers don't have enough 
cash to survive the next six months. "We expect smaller players to be more vulnerable due to tight working cash flow, and 
some players will exit the market, leading to a higher level of consolidation," said Jefferies analyst Mark Yuan. Data released 
Monday already showed that retail sales in the world's second largest economy plunged 20.5% in the first two months of the 
year, while China is also on guard for a second wave of infections. 

I have a feeling that Nikki Haley will become a huge figure in United States politics in the not too distance future. 
One must applaud her conviction based action at Boeing. 

Haley resigns from Boeing board . Citing her disagreement with any move to seek a federal bailout, former U.N. 
Ambassador Nikki Haley is leaving Boeing's board. "I cannot support a move to lean on the federal government for a 
stimulus or bailout that prioritizes our company over others and relies on taxpayers to guarantee our financial position," said 
Haley, who has been in the role since Feb. 2019. "I have long held strong convictions that this is not the role of government." 
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Crude oil prices are showing some recovery but still remain very "fluid" at this time. Gold continues to hold its 
value as a safe haven asset. Bitcoin sees a huge overnight pricing increase. The 10 Year U.S. Treasury yield at 
quoting at 1.0% 

Crude +7% to $27.72. Gold +2.1% to $1510.80. Bitcoin +22.2% to $6857. 

Ten-year Treasury Yield -14 bps to 0.99% 


Wrapping Up The Blog 

As mentioned earlier in the Blog, I will be packing and shipping orders throughout the morning hours. Afternoon 
brings incremental description generation for the Long Distance Whitman Baltimore new purchases along with 
more image processing of a raw Seated lot from the Southern Texas collection. At GFRC, my goal is to provide new 
offerings that will support the collecting needs of a broad customer base. 

During the coming weekend, attention shifts to the Murphys Liberty Seated half dollar collection as an opening act 
for the not too distance offering of the Seal Beach Liberty Seated half dollar collection. Please check the Blog 
frequently for the latest updates. 

Thanks for checking in and please be safe by sheltering in piece as much as possible. 


March 19, 2020 

To Upgrade or Not Upgrade 
and 

Rolling Out Great New Purchases! 

Greetings again and welcome to more numismatic ramblings on a Thursday morning. 

The day starts with considerable optimism. The rapid mobilization of United States public, private, and military 
assets to combat the Covid-19 pandemic reflects upon our country's entrepreneurial spirit and can do attitude. 
Financial markets hate uncertainty and are behaving as to be expected. Previously, they were priced to perfection in 
a hot economy. The ravaging of 401 Ks will be a short event with one of the greatest market rallies arriving within 
months. Most important will be learnings concerning global supply chains across many industries. CEOs will have 
no choice but to bring back large components of their supply chains to the United States. Leading the way will be 
pharmaceutical companies towards a new high technology industrial boom. 

Yes, I am most positive for the future of our great country. 


To Upgrade or Not Upgrade - A Client Question 

Tuesday brought a question from a fairly new GFRC consignor. I've been working with this individual for the past 
several years as his San Francisco focused collection continues to progress. His "to upgrade or not upgrade 
question" is spot on in terms of one of the key struggles that most collectors will face with their numismatic hobby. 

Hi Gerry, 

I am increasing facing a new puzzle in my collecting and I'm sure you have come across with other collectors (or maybe 
you've experienced this yourself). My effort over the past year or two has been to upgrade coins in my collection. On 
occasion I am faced with a difficult decision. The decision revolves around keeping a really nice lower grade coin or trading 
up to a coin that is graded higher, and may exhibit some better characteristics than the lower grade coin, but maybe not have 
the appeal or beautiful toning that the lower grade coin has. 

As an example, I have a Seated quarter graded by PCGS as AU58. I consider it to be an exceptional piece. The toning is 
truly beautiful. It has almost mirrored field surfaces and a very good strike. It must be graded AU58 because it has very 
slight wear on the chest, although Liberty's hairline seems passable for uncirculated. 

Now comes along an MS63 as a possible upgrade. It may have nice toning and a great strike and greater design details 
(that are perceptible under magnification) but it is no more beautiful a coin than the 58. Maybe even a little less so. 

What kind of reasoning would you recommend be used in to making a decision for this upgrade? 

For me, I do like the idea of having a higher grade coin - assuming, of course, that it deserves that higher grade. I hate, 
though, to let go of the AU58 beauty. 
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What is a collector to do? Any suggestions would be welcomed. 


Many collecting journeys move from the assemblage of a circulated date and mintmark set to Mint State coins. This 
transition can be most challenging for several reasons. 

A collector has spent years focused on circulated coins up through the AU58 grade level, probably due to 
affordability. The eyes are tuned for selecting nice original pieces with moderate amounts of wear. Luster is a 
consideration on AU level pieces but not the overriding purchase parameter. Original toning, mark free surfaces, 
and some amount of color consistency are primary selection criteria. 

When transitioning one's collecting goal from AU to Mint State, have a serious discussion with yourself as to the 
core reason for that transition. Are you migrating to Mint State grades for Set Registry participation and ranking? Is 
luster and vibrant cartwheels becoming an important visual appreciation criteria? Are unabraded surfaces a critical 
collecting criteria? Is collecting at the Mint State level a natural progression of your hobby? 

Following are a few points to consider. 

- Firstly, moving into the Mint State realm requires an enhancement of grading skills. Mint State coins are graded 
based on luster, lack of rub, and the amount of surfaces abrasions and their location. Judging eye appeal between 
AU55/AU58 graded coins and those at the Mint State level should not change other than incorporating the impact of 
luster and cartwheel action under a bright light. 

- Secondly, remember that Just because a TPG designates a coin as being Mint States does not necessarily 
guarantee that the coin is truly uncirculated. I have seen many MS62 graded coins that have rub. After years of 
grade inflation, many MS62 graded coins are essentially AU58s with a bit more luster to Justify the Mint State 
designation. Cracking out MS62 graded coins can be a dangerous game as some will come back as AU58s. 

- Learning Mint State eye appeal is critical as many coins designated as Mint State are not overly pleasing. Mint 
State is a technical term which implies that a coin lacks circulation wear. Just as there are many ugly circulated 
coins, there are many not so attractive Mint State coins. Why pay a Mint State premier for a not so attractive coin? 

- Use luster and cartwheel action as a primary evaluation parameter as they go hand in hand. Learn the different die 
preparation finishes that result in the varying types of luster; frosty, satiny, steely and mirrored. 

- Strike becomes a more important evaluation criteria at the Mint State grade level. Typical frosty or mirrored 
surfaces provide unfeathered viewing access to the devices and their inherent beauty. Conversely, field marks are a 
negative especially in the primary viewing areas. 

My advice is to assess Mint State coins against three evaluation criteria; strict originality, full strikes, and eye 
appeal. Toning patterns and the absence of abrasions come to play in the eye appeal component. Purchasing a Mint 
State coin, at a premium over comparable AUs, must bring enhanced visual benefits. It is no different than drinking 
a bar's house wine/liquor or moving to a specially aged or formulated offering. One is paying extra monies for 
perceived incremental pleasure. 

When purchasing Mint State coins, follow my evaluation criteria plus your gut! If you have questions or a reluctance 
on a coin, just walk away. Never try to talk yourself into a purchase. Issues that create hesitance will be there to 
haunt you after the coin is acquired. 

Don't be afraid to spend a premium for a coin that Just blows you away. A purchase price is quickly forgotten as the 
esthetics provides years of viewing pleasure. I can't stress this last point enough!!!! When building my own Liberty 
Seated dime set, I purchased the finest pieces that arrived to market and paid premiums to secure those coins. If 
pricing is always a primary issue, you should not be collecting at the Mint State level. A reluctance to spend 
strongly on a premium coin will leave you with mediocre coins. 


Rolling Out Great New Purchases! 

I'm also most pleased to be sharing what is possible in terms of operational efficiencies at GFRC. Tuesday brought 
the arrival and purchase of a wonderful lot of new coins. Prior plans had been to review these offerings at the 
Whitman Baltimore show. Instead, selections were made via a phone call during the past weekend and an outgoing 
USPS Express shipment on Monday. Wednesday noon brought a photography session under cloudless Florida 
skies followed by a rapid image processing session during the afternoon hours. After dinner and the usual evening 
exercise session, Tuesday's new purchases were posted to the Blog as a preview gallery. By 11:00 pm ET, expected 
FRoR emails started to arrive. 

What was the driving force behind GFRC's fast paced image processing capabilities? Honestly, the death of my 
backup Dell laptop! This laptop was being used as a crutch to support inefficient work processes. Once the laptop 
died, all image and website processing was consolidated on a single Dell laptop with modern applications; 
Dreamweaver 2019 and Photoscape X. The work process was also streamlined towards the minimization of wasted 
key strokes and time. 

It gives me great pleasure to present a wonderful silver type coin lot for GFRC clients to enjoy and consider 
purchasing. I'm calling this gallery the Long Distance Whitman Baitimore New Purchases. Look for these lots to 
reach the price list starting this afternoon. In the meantime. First Rights of Refusals are advised. 
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Long Distance Whitman Baitimore New Purchases 

1850 WB-4 NGC AU58 CAC 50C 



1862 PCGS MS67 CAC 5C 


1837 Sm Date F-104 PCGS AU55 CAC IOC 
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1831 LM-5 PCGS AU53 H10C 1837 Lg Date PCGS AU58 H10C 1841 PCGS 

MS62 H10C 



1871 F-102a NGC MS62 CAC IOC 1894 PCGS MS64 CAC IOC 1856-S PCGS 

VG08 CAC 25C 
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Global Financial News 

Markets and commodities are swingiy wiidiy each day. There is no use for commentary or anaiysis at this point. 
Let's iimit this segment to a sharing of giobai equity market futures and the iatest on commodity prices and interest 
rates. 

In Asia, Japan -1%. Hong Kong -2.6%. China -1%. India -2%. 

In Europe, at midday, London -1.4%. Paris +0.3%. Frankfurt -0.9%. 

Futures at 6:20, Dow -1.5%. S&P -1.5%. Nasdaq -0.5%. Crude +13% to $23.53. Gold +0.3% to $1481.70. Bitcoin +8.5% to 
$5598. 

Ten-year Treasury Yield -1 bps to 1.15% 


Wrapping Up The Blog 

I will be in the Venice office the entire day loading the balance of the Saw Mill Run Collection coins to the price list 
along with today's new purchases. 
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Due to the potential for disruptions in United States shipping systems, I will be slowing down the use of Quick Ship 
for the time being. These are not normal times and expecting USPS staff to operate flawlessly is becoming less 
tenable as the Covid-19 event expands into all industries. GFRC is ultimately responsible for the financial value of 
its shipments. Becoming proactive is probably a wise step at this point as I would hate to see expensive coins tied 
up in a remote post office location due to staffing issues. 

Thank-you for visiting with me at the Blog. 


March 18, 2020 

Insourcing an Absolutely Exceptional Collection 

and 

New Purchases - Better Dates Liberty Seated Quarters 

Greetings and welcome to the Blog on a Wednesday morning. 

Tuesday brought a long day in the GFRC office but with productive results. Positive feedback from a few ardent 
readers arrived concerning recent Blog content. I'm doing my best to provide an alternative communication 
platform to maintain spirits as the Covid-19 event passes. Staying focused on our numismatic hobby is an 
opportunity. I will definitely continue to write as much as possible while sustaining the GFRC business. 


A Lifetime Collection Arrives to the GFRC Office 

Divesting a lifetime collection is a very serious and gut renching matter. For some of us, the decision may be 
equivalent to a divorce. A passionate numismatist spends a portion of a life searching out and constructing one of 
the finest collections on the planet. Finances, broad based searching, and peer networks must be established and 
sustained as part of the journey. That Journey is a constant endeavour rather than a casual undertaking. The 
Journey becomes much more challenging as time passes. The "common dates" are secured while the "rare" dates 
are buried in lifelong collections or quietly residing unknown in bank boxes. 

Patience and persistence are mandatory for building a truly exceptional collection. I know this fact first hand as 
months leading to years can pass between upgrading events for my Liberty Seated dime set. 

Tuesday brought the arrival of a lifetime collection to the GFRC office. The owner will be announced in Thursday's 
Blog after shipment contents are reviewed. Opening six USPS boxes and reviewing this collection is an absolute 
honor as a fellow numismatist. I wish to savor the moment and enjoy this lifetime collection in its entirety before 
shifting attention to the practical matter of insourcing into the COIN system. 

Insourcing an Absolutely Exceptional Collection 

Six USPS Express Box Shipment 
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GFRC Makes Substantial New Purchase 

Astute readers will check the above image and note that there are seven USPS boxes rather than six. That is a 
correct observation. The seventh box contained an approval shipment from my favorite wholesale dealer. This 
shipment was opened during pre-dinner tequila time (Casamigos Reposado) and carefully reviewed with late 
afternoon sunlight in the lanai. What a pleasure as my favorite wholesaler has developed a keen sense for locating 
choice and gem early type coins consistent with my requirements. Our business relationship continues to grow 
along with an ever closer friendship. 

The shipment contained 28 pieces including two most special consignments. After a post dinner health walk, we 
scheduled a late evening phone call to go over the coins and settle on a purchase price. GFRC purchased nearly 
75% of the offering with about half the pieces being CAC approved. The two consigned pieces are truly special finds 
and will thrill Liberty Seated dime and half dollar collectors. Get ready for an awesome new Liberty Seated dime 
variety announcement in the coming days. 

I will announce these new purchases in Thursday's Blog. Please check in early to ensure your chance at a potential 
FRoR. 


Constant Flow of Quality Coins to GFRC Price List 

I've set a personal goal of loading and sustaining at least 200 coin on the 30 day price list during our Covid-19 
sheltering in piece. Between composing the Daily Blog and maintaining a constant flow of new offerings, the GFRC 
community will have something to look forward to during each day's visit. 

The Under Construction Collection consignment of Liberty Seated dimes is fully loaded to the price list. I'm still 
moving forward with the balance of the Saw Mill Run Collection quarters; those will be completed today. 

Also reaching the price list last evening were two fine Liberty Seated purchases as illustrated next. The 1869-S is a 
special offering for its grade, but also being a very early die state with reflective surfaces and no traces of the 
typical obverse radial die crack. The 1878-S quarter date has my respect as few come to market and rarely last for 
more than a week on the price list. The example is crusty original and so close to a Choice quality rating. The 
1869-S offering is already on hold. 

Two Better Date San Francisco Seated Quarters 

1869-S PCGS EF45 25C 1878-S PCGS VF35 25C 



Global Financial News 

Another ugly trading day awaits global equity markets after a brief recovery on Tuesday. Following are the morning 
futures with substantial losses forecasted on all continents. Commodity prices and the long bond interest rate are 
also seeing wide gyrations. Predicting the future of the United States economy, and that of Europe, has become 
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impossible. Investors are moving to cash to ride out the Covid-19 hurricane. We can expect continued volality in the 
equity markets for another month. 

In Asia, Japan -1.7%. Hong Kong -4.2%. China -1.8%. India -6.1%. 

In Europe, at midday, London -4.9%. Paris -4.7%. Frankfurt -4.8%. 

Futures at 6:20, Dow -3.9%. S&P -3.7%. Nasdaq -4.4%. Crude -5% to $25.61. Gold -1.5% to $1503.30. Bitcoin flat at 
$5234. 

Ten-year Treasury Yield +1 bps to 1.12% 

Yes, crude oil prices are down to $25.61/bbl. Spot gold prices are back above the $1500/oz mark and will probably 
move higher in the coming days as margin coverage selling runs its course. Demand for U.S. 10 Year Treasury 
bonds is waning as the yield has climbed to 1.12%. 

The following Seeking Alpha headline captures today's ongoing roller-coaster ride. 

Wall Street is continuing its unprecedented roller-coaster ride amid the coronavirus turmoil, with stock index 
futures plunging about 4% overnight to enter "limit down" territory once again. In fact, the S&P 500 has swung 4% or more in 
either direction for the last seven consecutive sessions, topping the previous record of six days from November 1929. The 
latest? Traders are having a hard time seeing the light at the end of the tunnel with the government response to COVID-19 
fallout still unfolding, while crude just dropped another 5% to $25/bbl amid an oil price war. 

Emergency stimulus to the United States economy is being championed by Steven Mnuchin. This amount of 
stimulus would have been unimaginable just one month ago. 

Markets rebounded from their deepest rout since 1987 on Tuesday as the White House weighed a fiscal package of 
more than $1T that includes helicopter cash for Americans and financial relief to small businesses and the airline 
industry. Treasury Secretary Steven Mnuchin also said corporations will be able to defer tax payments of up to $10M, while 
individuals could defer up to $1M in payments to the IRS. Adding to the sentiment, the Fed announced it would reopen the 
so-called Commercial Paper Funding Facility, a key market backstop first set up during the last financial crisis. 

The Covid-19 pandemic is that black swan event that will take the globe into recession. 

Global recession is here . Economists at Morgan Stanley and Goldman Sachs have joined the chorus of other Wall Street 
prognosticators to declare that COVID-19 has pushed the global economy into recession. It won't be as steep as the 0.8% 
contraction of 2009, according to the IMF's measure, but would be worse than the 2001 and early 1990s recessions. In 
related news, Mnuchin warned of 20% American unemployment without federal action, while today's Fed meeting was 
canceled following the central bank's emergency actions. 

Now that China has survived Covid-19, the Communist Party is attempting to re-write history and lay blame on 
others for the virus' origination. The current posturing by the Chinese Communist Party (and Xi JinPing as defacto 
emperor) is a wake-up call to American industries who have relocated entire supply chains into mainland China. 

China moves to expel American journalists . Echoing the NBA-China controversy that blew up last October, Beijing said it 
would expel American journalists working in the country for The New York Times, The Wall Street Journal and The 
Washington Post. It continues a tit-for-tat fight that began in February after the Journal ran an opinion article entitled, China 
Is the Real Sick Man of Asia. In response. Secretary of State Mike Pompeo imposed a cap on the number of employees 
permitted to work for Chinese government-controlled media organizations in the U.S. (down to 100, from 160). 


Wrapping Up The Blog 

Wednesday brings another long day in the GFRC office. Morning hours bring ongoing shipments followed by a host 
of activities throughout the day and evening hours. Please keep checking the Blog and price list for new offerings. 
Forthcoming are yesterday's new purchases and the launching of the Murphys Collection Liberty Seated half dollar 
sale. 

In between major sales, I will also be adding lower priced coins to the price list to ensure that the entire GFRC 
customer spectrum can find something for their collections. 

Thank-you for checking in at the Blog. Please be safe! Together, we will get through the next 45-60 challenging 
days. 


March 17, 2020 

stay Sane - Focus on Coins, Not the Evening News! 

and 
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Saw Mill Run Collection - Wonderful Liberty Seated Quarter Offerings 

Greetings on a Tuesday morning and weicome to another edition of the Daiiy Biog. 

Frankiy, the GFRC business is a biessing at this time. Why? The business allows me to stay busy and extremely 
focused while sheltering in place. Diane and I are following our usual routine in the office along with evening drinks 
on the lanai prior to dinner. We take turns with enjoying health walks and quick no nonsense trips to purchase 
groceries or getting the daily GFRC shipping into the USPS system. 

What I am NOT DOING is spending time on online media websites or watching the evening network news. Diane is 
not so disciplined resulting in my listening to last evening's NBC News reporting while stuffing the dish washer. 
"Alarmist snipets" is the best term I can conjure to describe the "reporting". 

All in life must be absorbed and considered in some type of context. Context is a function of the time taken for self 
education. Without basic knowledge of trending and statistics, a datapoint can be manipulated into any type of 
messaging that the provider chooses. News outlets are businesses that survive on ratings. Higher ratings = higher 
advertising revenues. 

Len Augsburger sent along the following link that he is using to track the Covid-19 outbreak in the United States 
and to compare with that in other countries. I suggest that Blog readers adopt this online information source to 
monitor our health emergency and to shelter in place if retired or in the higher at risk groups. Keep information in 
context. Remember, that on average, about 100 Americans die in car accidents each day. 

https://www.worldometers.info/coronavirus/countrv/us/ 

Using the glass half full analogy, there are positive aspects to consider. 

First is that the United States is on the tail end of the Covid-19 outbreak. We've had time to study the flu's 
contagious nature and how it spread in China, then South Korea, followed by the European Union countries. Japan 
has done an outstanding Job is controlling the outbreak given a compliant culture. China screwed up badly by 
hiding the outbreak for at least a month in the city of Wuhan followed by cases and deaths being under reported. 
The United States governments, federal and local, are reacting quickly and taking the right actions. We should take 
comfort in this fact and be highly supportive. 

Second is the arrival of spring and the traditional waning of the typical flu season. Here in West Coast Florida, daily 
temperatures are already in the mid 80s. There have only been four cases reported in two counties that span 
Sarasota down to Port Charlotte. We are blessed considering the elderly populations within this area. 

The news media operates in the glass half empty mode. 

Stoking fear drives people to be glued to their television sets or desktop computers as if the event is one massive 
reality show. Snipets taking out of context, questioning worst case scenarios, and securing emotional testimonies 
are hallmarks of certain media outlets. Don't fall prey to their techniques. Focus on activities that provide positive 
reinforcements and a sense of well being. Life will be back to normal shortly. I'm expecting to be exhibiting at the 
Summer Baltimore show followed by the Summer FUN show in Orlando. 


Saw Mill Run Collection - Wonderful Liberty Seated Quarter Offerings 

As promised, I will be adding a continous flow of new offerings to the Blog followed by price list posting. 

Today brings a wonderful selection of Liberty Seated duplicates from the Saw Mill Run Collection. The 1849-0 and 
1864-S pieces were showcased in Monday's Blog edition with current FRoRs on both. The balance of the 
consignment is now illustrated for review and purchase. I've already loaded a portion of the offerings to the price 
list and should have the entire lot posted by end of day. 

When experienced collectors divest duplicates, the Liberty Seated collecting community should take notice. I'm 
expecting a reasonable sales rate during the balance of this week. 

Saw Mill Run Collection - New Liberty Seated Quarter Offerings 

1849-0 PCGS EF40 25C 1864-S PCGS EF40 25C 
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1841 -O PCGS VF25 25C 1843-0 PCGS VF35 25C 

25C 


1844-0 PCGS EF40 



1847 DDR PCGS AU53 25C 1853-0 NGC EF40 CAC 25C 1855-0 PCGS 

EF40 25C 



1861 ll/ll PCGS AU50 25C 1866-S PCGS VG10 CAC 25C 1868-S PCGS 

VF20 25C 
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Arriving to the GFRC Venice Office Today 

Today brings a massive USPS Express box delivery to the GFRC office. I am expecting seven boxes total $350,000 
in insured value to appear before 3:00 pm. The shipments include one collector's magnificent lifetime collection that 
will be formally announced on Wednesday or Thursday. Also included in today's delivery is an approval lot from my 
favorite wholesaler. If we can't meet face to face in Baltimore, there are other approaches towards maintaining a 
steady flow of great new coins into GFRC inventory. 


Giobai Financiai News 

We are now in a period of extreme market volatility and best to ignore one's portfolio until excessive fear/greed 
trading ramps down. Following is where we stand with respect to global market futures, commodities, and the long 
bond interest rate. Gold prices tanked yesterday as the safe haven is being sold to raise cash to cover other losses. 
Crude oil is trading under $30/bbl. 

In Asia, Japan +0.1%. Hong Kong +0.9%. China -0.3%. India -2.6%. 

In Europe, at midday, London -0.9%. Paris -0.7%. Frankfurt -1%. 
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Futures at 6:20, Dow +1%. S&P +1%. Nasdaq +2.2%. Crude +1.6% to $29.16. Gold -1% to $1472.30. Bitcoin +16.4% to 
$5295. 

Ten-year Treasury Yield +9 bps to 0.82% 


Wrapping Up The Blog 

I will be in the Venice office the entire day. Morning hours brings the balance of St. Patrick's Day sale Quick Ships 
along with regular orders. The afternoon brings the arrival of previously mentioned USPS Express shipments. In 
between those events are the usual price list loadings and photography sessions. 

Next in the GFRC consignment queue is the Murphys Collection. Blog readers can expect to see highlights in a few 
days. 

Thank-you for checking in and please be safe. I will be back tomorrow with the usual ramblings and a new purchase 
announcement. 


March 16, 2020 

St. Patrick's Day Sale Wrap-up 
and 

Saw Mill Run Collection - Key Date Highlights 

Greetings and welcome to the Blog on a Monday morning. 

Where do I start with today's edition given that most readers are probably overwhelmed with Covid-19 links on their 
favorite news outlets? 

If reader's don't mind, I will stay focused on numismatics as a diversion and/or vehicle for anxiety relief. Staying 
mentally balanced with anxiety reduction activities is warranted during a "crisis". We are where we are with little in 
our control at this point. Everyone understands to constantly wash their hands if venturing outside of a home. 
Sociai distancing is the newly coined buzz phrase that will enter our culture on a permanent basis. My humble goal 
is to continue providing numismatic comfort within each Blog edition. Please forgive me if you believe that my 
ramblings should be more Covid-19 centric. 


St. Patrick's Day Sale Wrap-up 

It was a great sale! Interestingly, the 2020 St. Patrick's Day participation rate was inverted as compared to prior 
events. Usually, there is an initial rush of orders during the first 12-24 hours (Friday early morning hours and 
daytime) followed by a quiet Saturday. Sunday brings a final sales uptick as the event comes to a close. 

The reality of the 2020 St. Patrick's Day was exactly opposite. The early hours of Friday morning brought two orders 
with that slow pace continuing through the day. Saturday's order rate was consistent with past events. I was 
resigned to sponsoring the weakest GFRC sales event ever once Saturday evening arrived. How I was surprised 
when Sunday brought a huge surge in orders that was sustained into the late afternoon hours. 

When the dust settled, the 2020 St. Patrick's Day weekend sale turned out to be nearly record breaking. Many 
consignors will be pleased with results when disclosed via COIN account reports. Following are a few statistics; 

- Three day sales totaled nearly $35,000 

- 64 coins were sold including 9 contemporary counterfeits 

- 25 consignors had at least one coin sold 

- The prize for most popular consignor is shared between the New Jersy Collection consignor (Seated halves) and 
the Coney Collection (contemporary counterfeits) 

The next annual GFRC sale will be the Christmas in August Sale but much water must flow under the bridge before 
we get to that point in time. 
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A sincere thank-you goes out to consignors for your price reduction pianning efforts and communicating those 
reductions exactiy as requested. A thank-you aiso goes out to the broad number of ciients who took advantage of 
reduced prices and made purchases. 

Monday and Tuesday bring a substantiai amount of Quick Ship packages. I'm so reiieved to not be driving 14 hours 
from Venice Fiorida to Baitimore tomorrow morning. St. Patrick's Day saie shipping can take piace across severai 
days. 


Under Construction Collection - Liberty Seated Dimes Loading to Price List 

Sunday aiso brought another pieasant event; an emaii from the Under Construction consignor with his feedback on 
pricing recommendations. After a quick back and forth, offer prices were finaiized. I took the iiberty to start posting 
a few Under Construction dimes to the price iist iate in the day on Sunday. Ciients noted this and brought more 
First Rights of Refusai to my attention during the evening hours. 

Look for the entire Under Construction Coiiection offering to post to the price iist by end of today. 


An Exceptional Lifetime Collection Ships to GFRC Today 

Get ready for a substantiai consigned coiiection announcement in a few days. This coiiection wiii dwarf aii that have 
been bandied by GFRC since its inception in eariy 2014. Yes, that inciudes the memorabie Iowa Collection, Sunset 
Point Coiiection, Dr. Gienn Peterson Coiiection, Labeiman87 Coiiection, and recentiy, the Lenny Rizzo Coiiection. 

Today's shipment requires six USPS Express boxes for transport. Once the coiiection has arrived to the Venice 
office, I wiii make a grand announcement in the Biog. 


Here Comes Another Saw Mill Run Collection Installment 

If not busy enough with the St. Patrick's Day saie, Sunday aiso brought image processing for the iatest Saw Miii 
Run Coiiection consignment. I'm pleased to be sharing the foiiowing consignment highiights. The Saw Miii Run 
consignor has been a ciose friend and key GFRC advisor. His insights were important during the GFRC business 
model definition. We aiso share the same birthday that arrives in iess than a week. 

The iatest Saw Miii Run consignment was partiaiiy transferred at the Atianta ANA show foliowed by the baiance 
arriving iast week via USPS. The divestment totais sixteen Liberty Seated quarters spanning the entire series. Aii 
have been photographed with image processing partiaiiy completed. I made a point iast evening of wrapping up 
processing for the two key date offerings in the iot. These are featured below to kick-off this saie. 

The arrivai of any 1849-0 Seated quarter to market is noteworthy. This EF40 example is absoiuteiy originai and 
deserved serious attention. To further increase the importance of this saie, how about adding in an 1864-S 
specimen that is aiso graded EF40 and a nice match to the 1849-0. During the overnight hours, a FRoR arrived on 
the 1864-S and rightiy so! 

Look for the entire Saw Miii Run Coiiection ciient gaiiery to post to the Biog on Tuesday evening on a preview basis 
for Wednesday's edition. 

Saw Mill Run Collection - Liberty Seated Quarter Key Dates 

1849-0 PCGS EF40 25C 1864-S PCGS EF40 25C 
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Global Financial News 

Ugly and chaotic are the operative words for globai financiai markets. The large Federal Reserve interest rate cut 
has spooked traders. Investors must face the combination of the United States entering into the worid of zero 
interest rates, unpredictable corporate earnings, and crude oil prices at $30/bbl. 

Here is a look at global market futures and commodity prices as of 6:20 am per Seeking Alpha newsletter. Little 
needs to be said at this point as we are in for another rough day in the markets. Already, the S&P 500 futures has 
triggered another circuit breaker to limit opening trading. 

In Asia, Japan -2.5%. Hong Kong -4%. China -3.4%. India -8%. 

In Europe, at midday, London -6.7%. Paris -9%. Frankfurt -8.1%. 

Futures at 6:20, Dow -4.6%. S&P -4.8%. Nasdaq -4.6%. Crude -5.4% to $29.98. Gold +0.6% to $1525.80. Bitcoin -12.6% to 
$4555. 

Ten-year Treasury Yield -17 bps to 0.78% 

Here are several Seeking Alpha headlines that capture financial market developments. 

S&P 500 futures triggered another 'limit down' trading halt overnight after tumbling 5%, even after the Fed embarked on a 
massive monetary stimulus campaign to cushion the U.S. economy from the coronavirus pandemic. Interest rates were 
slashed to near zero, while the central bank said it would buy $700B in Treasury and mortgage-backed securities. It's also 
letting banks borrow from the discount window for as long as 90 days and reducing reserve requirement ratios to zero 
percent. 

Investors are spooked by the Federal Reserve rate cut. 

Why the selloff? "It's basically using up all [the Fed's] ammunition within a three-week span. And there’s nothing left,” said 
Terence Wong, CEO of Azure Capital. "The policy response is so strong, it's likely to spook investors," added Michael 
O'Rourke, chief market strategist at JonesTrading. Many investors also want to see coronavirus cases peaking and falling in 
the U.S. before it is safe to take on risk and buy equities again, while there's concern about earnings for 2020 and a potential 
recession. 

Economic numbers out of China provide an insight into coronavirus mitigation impacts to the worid's second 
iargest economy. 

Wiii COVID-19 hurt more than the financiai crisis? Data from China overnight provided a first glimpse of what the 
coronavirus can do to an economy amid a prolonged quarantine of millions of people. Industrial output tumbled by 13.5% 
and total retail sales plunged by 20.5% Y/Y in January and February, according to the National Bureau of Statistics. The 
urban unemployment rate surged to 6.2% in February, the highest level ever reported, and fixed asset investment slumped 
by 24.5% (down from 5.4% in the prior period). 


Wrapping Up The Blog 
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If I step back and view what is happening in the United States media and in financial markets, it is apparent that 
modern society is on information overioad with excessive ampiification. Can you imagine the Peari Harbor attack if 
taking piace in today's juiced up information environment? 

My advice to Biog readers? Just iook the other way when approaching a bad car wreck on a highway. The chaos 
wiii pass within 30-45 days. 

Today brings a quiet day in the GRFC office shipping St. Patrick's Day sale orders following by loading the Under 
Construction Coiiection consignment to the price iist. 

Thanks for checking in at the Blog. I promise to return tomorrow with more rambiings. 


March 15, 2020 

Final Day of the St. Patrick's Day Weekend Sale 

and 

Great CAC Approved Port Matilda Offerings 

Greetings and weicome to the Biog on the finai day of the St. Patrick's Day Weekend saie. 

I'm sitting in the GFRC office and wondering what I might say to comfort readers given the madness that the oniine 
media has become. Every major news outiet has become the who's who of Covid-19 contractions. It appears that 
plain foiks just want to know if their favorite personaiities have contracted the coronavirus flu and clicking on iinks. 

My advice to readers? Stay away from your favorite "news" website and focus on hobbies or that book you've been 
meaning to read for severai years. Since neariy all Blog readers are passionate about their numismatic hobby (else 
you would not be reading the Blog), consider spending time with collection(s) and planning hypothetical acquisition 
or saie strategies. Rank your coins in terms of the most desirable down to the least appreciated. Determine the 
characteristics of those that you thoroughiy enjoy owning and the negatives of those that you disiike. What might 
you do with the ieast appreciated? Consider seiiing those to raise capitai for adding incremental "favorite" pieces 
during the coming year! 

My point is that events iike a muiti-day snowstorm or seif quarantine due to a virus have a siiver iining. The events 
enable a slowing of modern life and appreciating quiet activities that we never seem to have enough time for. If old 
enough to recall life prior to the computer and internet age, try to remember how we passed time and found 
gratification. Personaiiy, my coin collection and reading mystery books (how I enjoyed Sr. Arthur Conan Doyle and 
Agatha Christie) consumed endiess hours. As I grew older with sufficient finances, critical music iistening became 
another passion with evenings spent with 33 rpm album cover graphics. 

The Covid-19 event wiii quickly pass. Consider that 30-45 days in a lifetime is brief. Each of us controis the personal 
anxiety knob; so iet's devise strategies to diai that knob back to a iow level. Find comfort with famiiy and just stay 
home if possibie. This one action is probabiy the best gift to society. As people to people interactions decrease, so 
does the probabiity of sharing the virus. Peopie quickiy understood what NOT TO DO during the AIDS epidemic and 
the same appiies during this fiu type event. 

With the Whitman Baitimore coin show and now, the Centrai States show canceied, I wiii be working in the Venice 
Florida office for the next six weeks. The GFRC office wiii become the ciassic "electronic cottage". The Blog will be 
written daiiy inciuding a constant fiow of new offerings. Aiready, I have made arrangements with my favorite 
wholesaier for a buying event via USPS Express shipment rather than a face to face meeting in Baitimore. The 
GFRC consignment window is wide open for those who wish to divest duplicates or an entire collection. On the 
buying side, GFRC will be posting new offerings on a continuous basis and shipping daiiy. As iong as our iocai UPS 
Store and the USPS Venice Island office remains open, GFRC wiii be shipping orders. 


Final Day of the St. Patrick's Day Weekend Sale 

If planning to participate in the St. Patrick's Day weekend saie, today is your last chance. The sale closes at 9:00 pm 
ET with offer prices returning to pre-saie ieveis. 

Saturday saies were as expected and I'm looking forward to increased purchases today. Your purchases are 
thoroughiy appreciated by myseif and the host of participating consignors. 


Great CAC Approved Port Matilda Offerings 
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Following is a newly consigned lot from the Port Matilda Collection. These pieces arrived the day before leaving for 
the Atlanta ANA show. Saturday brought photography and image processing towards an evening client gallery 
display in the Blog. 

You must agree that this Port Matilda Collection offering is high on the eye appeal scale. The U.S. gold is 
particularly attractive with perfectly original coloring and surfaces. My favorite piece in the lot is the 1854 PCGS 
AU50 CAC $10 eagle with crusty green-gold coloring. The 1878-S $5 half eagle is obviously undegraded at the 
assigned EF45 grade level and worthy of a CAC gold bean. The 1881, 1891, and 1896 Indian cents are a wonderful 
matched set and could be the nucleus of a new collection for not a lot of money. 

New Port Matilda Collection Consignment - CAC is the Rule! 

1866-S PCGS VF30 CAC G$2.5 1847 PCGS AU55 CAC OGH G$5 



1878-S PCGS EF45 GOLD CAC OGH G$5 


1854 PCGS AU50 CAC G$10 



1881 PCGS MS64BN CAC 1C 1891 PCGS MS64BN CAC 1C 1896 PCGS 

MS64BN CAC 1C 
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Wrapping Up The Blog 

Guess what? I will be in the GFRC office during the entire day. 

My response time to the last of the St. Patrick's Day sale orders will be prompt. The Port Matilda Collection offerings 
will be posted to the price list. Image processing will be initiated for a great Liberty Seated quarter lot from the Saw 
Mill Run Collection along with photographing the Murphys Collection Seated halves. 

Thank-you for checking in at the Blog on a peaceful Sunday morning. Be well! 


March 14, 2020 

Hey Mister! There's a St. Patrick's Day Saie Going On! 

and 

Bringing More Consignments to the Price Lists 

Greetings and welcome to the Blog on a Saturday morning. The past week has been a dramatic roller coaster ride 
given stock market losses, the panic surrounding coronavirus, along with the Saudis and Russia crushing oil 
prices. 

Friday's St. Patrick's Day sale results were initially anemic but ramped throughout the day. Overall Day 1 sales were 
respectable given the social and financial distractions. If GFRC sales history repeats itself, Saturday will be a quiet 
sale day since most targeted coins were purchased on Friday. Sunday usually brings an uptick in sales as those 
who procrastinated finally make purchase decisions. 


Have CAC Standards Changed? 

Before I go further with this topic, some readers will probably cry "sour grapes" on my part. That is fine but 
someone has to call out situations in the numismatic market as they are observed. By now, readers are use to my 
outspoken nature. 

CAC results for the Lenny Rizzo Collection and now, the Murphy's Collection have me scratching my head. The 
Murphy Collection results arrived late Friday afternoon. GFRC went 4/36 after carefully screening a submission on 
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the basis of accurate grading, strict originaiity and eye appeal. This is not my first rodeo with respect to CAC 
submissions. I'm sensing a change in standards as most disappointed by the Murphy Collection submission 
outcome. CAC was also too tough on several of the Rizzo collection pieces, especially the 1859-0 quarter that 
should have been an instant approval. 

Dan and I have also submitted some awesome gold recently and find ourselves bewildered with the results. 

CAC is going through an obvious business upgrade with CDN partnership and now, a remodeled website. Have 
standards been tightened in advance of additional steps to capitalize the CAC business? Is CAC undergoing a shift 
in standards as a result of increasing reviewing staff and erring on the side of caution? The CAC website has 
become a revenue source after initiating advertising by the largest numismatic dealers. Is the CAC business being 
positioned for potential sale, thus a tightening of standards to limit populations?! believe these are fair question 
worth asking given CAC's market impact. 

There is no question that the numismatic market is shifting demand attention to CAC approved coins. I face this 
challenge each day when conducting retail sales. More and more collectors are demanding only CAC approved 
coins. By default, those coins without CAC approval, are seen as being "inferior" by many. The CDN alliance has 
cemented CAC premiums in The CAC Rare Coin Market Review. Those premiums must be managed. 

No, this is not "sour grapes", but rather observations by someone who is constantly benchmarking those in the 
numismatic market. I believe these questions are fair game at this point in time. 


Bringing More Consignments to the Price Lists 

Many smaller dealers count on the three annual Baltimore shows for generating revenues and operating gross 
margins. The cancellation of the Whitman Baltimore has left many of us with a challenge; recovering Spring 
Baltimore sales via our online platforms. In the coming week, GFRC customers will see a substantial amount of new 
offerings reaching the Blog and online price lists. How I wish to locate the Under Construction consignor towards 
loading his coins to the price list. 

Following is a nice lot of offerings from three separate consignors. Look for these to post to the price list after 
completing morning shipping. 

Quality Consigned Offerings to Consider! 

1835 JR-6 PCGS AU53 IOC - Ex. Gorman 1873-CC F-101 PCGS VG08 IOC 



1856 LD F-101 PCGS AU53 IOC 


1873 WA PCGS EF40 CAC IOC 
PCGS MS62 IOC 


1886 F-101 
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1852Briggs1-APCGSF12CAC25C 1853 A&R PCGS EF45 25C 1853 A&R 

PCGS EF40 25C 



Murphys Liberty Seated Half Dollar Collection - Upcoming Sale 

With 34 Liberty Seated halves from the Murphys Collection arriving back to the Venice office today, the time has 
come to plan the sale. 

As mentioned previously, the Murphys Liberty Seated half dollar collection includes all San Francisco dates, less 
the 1878-S, all Carson City dates, and the low mintage Philadelphia dates from 1879 through 1891. Grades range 
from VG08 to AU58 with the typical grade being VF35-EF45. 
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Sunday will bring a long photography session to capture the entire Murphys Collection. Secondly, I will load the 
collection into the COIN system and turn-on the special Daily Blog feature that itemizes forthcoming collections. 
That scrollable table can be found in the upper right corner of the Blog when enabled. Look for that table to appear 
early next week. 

Another First Right of Refusal event will be scheduled in the near term for the Murphy's Collection. The FRoR 
approach employed for the Lenny Rizzo Collection worked quite well and will again be used, probably towards the 
end of the coming week. Scheduling the event at noon ET allowed a broader participation rate including those on 
the West Coast. 

Once the St. Patrick's Day Sale is wrapped up and Murphys Collection photography is completed, I will be in a 
position to forecast available time and a targeted FRoR event date. 


Wrapping Up The Blog 

This morning brings several Quick Ship packages for initial St. Patrick's Day Sale purchases along with a few 
regular orders. Afterwards, today's featured offerings will be posted. 

Besides the Murphy's Collection, GFRC has just received important consignments from the Saw Mill Run and Port 
Matilda Collections. Predictably, the Saw Mill Run Collection offerings are Liberty Seated quarters while the Port 
Matilda Collection lot is all CAC approved type. I will do my best to get these photographed and posted to the price 
list starting on Monday. 

Thanks for checking in at the Blog and wishing everyone a safe and healthy day. The Covid-19 panic will be over in 
less than a month as testing ramps and most businesses and individuals take steps for social distancing. This 
pandemic has received unprecedented media coverage with some biased reporting. Clickbait links are rampant. 
Blog readers should keep this in mind. 

I look forward to seeing everyone on Sunday morning. 


March 13, 2020 

GFRC St. Patrick's Day Weekend Sale Underway 

and 

Whitman Baltimore Show is Cancelled! 

Greetings on a Friday morning and welcome to the St. Patrick's Day weekend sale. I Just realized that today is Friday 
the 13th. 

A sincere thank-you goes out to the steady readership that checks in each day. Hopefully, those visits are 
worthwhile and promptly you to share the Daily Blog link (or URL) with a friend. Of course, the Blog is a GFRC 
marketing tool but also much more. Community building, numismatic education, and common sense commentary 
on current events can be expected as I ramble through each edition. 


GFRC St. Patrick's Day Weekend Sale Underway 

Honestly, the St. Pat's Day sale is off to a slow start due to the many social and financial distractions that are upon 
us. Thursday's equity market sell-off was staggering. The spreading Covid-19 virus and lack of doctor office testing 
results in mass cancellations of public, sporting, and private events. Numismatics is a hobby for those with time to 
study and appreciate new purchases along with having sufficient financial resources to absorb those acquisitions. 
Large drops in retirement accounts and uncertain disposable incomes will lead to cautious spending. This is to be 
expected during a period of substantial anxiety. 


Whitman Baltimore Show is Cancelled! 

On Thursday afternoon, the Whitman staff announced the cancellation of the Baltimore show that was scheduled 
for next week. The Stacks Pogue Sales are moving to California. The cancellation resulted from a state of 
emergency declaration by Maryland governor Larry Hogan. The Baltimore Convention Center must be closed to 
limit people gatherings towards thwarting Covid-19 community spread. 

GFRC, and its Spring Show staff, are relieved with the Whitman decision. Len and Ken are staying put in Chicago 
and Houston. As a result of not traveling to Baltimore next week, GFRC will enjoy an unexpected extra week in the 
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Venice office. This office time will be used to process and post a substantial amount of newly consigned offerings 
that have accumulated as backlog. 


Forthcoming Major Collection Divestment Announcement 

Please keep monitoring the Blog for a special consignment announcement in the coming weeks! I have been in 
communication with an extraordinary gentleman on handling the divestment of an exceptional collection. Yes, his 
collection warrants every superlative that I can locate in the dictionary. GFRC has worked closely with this 
individual for years towards building a superb assemblage of Liberty Seated coinage. If current plans are executed 
to schedule, the GFRC community can expect a formal announcement in about two week's time. 


Where oh Where is the Under Construction Collection Consignor? 

Unfortunately, the Under Construction Collection consignor is not responding to my emails concerning 
consignment pricing approval. For those who have First Rights of Refusals on this individual's Liberty Seated dime 
offerings, I seek your patience. The FRoRs are recorded and will be responded to once contact is made with the 
consignor. It has been one of those weeks... 


Important San Francisco Struck Dates to Consider! 

Since re-opening the GFRC consignment window in February, consignments have been arriving on a steady basis. 

The following gallery captures San Francisco mint issues within consignments from three different individuals. 
Presenting offerings by a common theme might match the collecting goals of certain customers and might Just 
bring more attention. Therfore, let's give it a try! 

This gallery is replete with difficult San Francisco dates at attractive collector grades. We open the display with a 
most important 1896-S Barber quarter at a desirable EF45 grade level. This offering is housed in a PCGS Gen 6.0 
holder with the serial number indicating fresh grading. The remaining device details and overall eye appeal are 
consistent with conservative grading; there is value here! Up next are important Liberty Seated dime offerings; 
1859-S PCGS VF30 CAC and an 1872-S graded AU55. Both are noteworthy opportunities. 


Important San Francisco Struck Dates to Consider! 

1896-S PCGS EF45 25C - Key Date 



1859-S F-101 PCGS VF30 CAC IOC 


1872-S F-101 PCGS AU55 IOC 
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1910-SPCGS AU55 10C 


1860-S NGC G06 25C 
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Global Financial News 

The situation across globai equity markets is just plain ugiy after yesterday's huge losses. Even spot gold and 
Bitcoin could not avoid the carnage as investors needed to sell safe haven gold to balance growing losses in 
equities. Following are a series of Seeking Alpha headlines that brings the volatility into proper focus. The Baby 
Boomers have been through these market events in the past and recognize that the financial storms will clear in the 
coming months. The current market may be an extraordinary buying opportunity for those who are sitting on cash. 

Volatility is returning to Wall Street after the major averages suffered their worst sessions since the "Black Monday" 
market crash in 1987. Dow futures started the night indicating an opening loss of 700 points at the lows, but are now 
pointing to gains of 900 points, while S&P 500 and Nasdaq futures are ahead by 4.3% and 4.7%, respectively. Coronavirus 
uncertainty quickly morphed into panic on Thursday as the S&P 500 plummeted 9.5%, joining the Dow (which fell 2,300 
points) in a bear market. The plunge also highlighted the diminishing ability of stimulus to dampen shockwaves as the Fed 
announced over $1T in repo operations, while the ECB expanded its asset purchase program by €120B. 

Following are global market futures as of 6:20 am ET. U.S traders may be signaling that markets are presently 
oversold due to Covid-19 disruption fears. 

In Asia, Japan -6%. Hong Kong -1.1%. China -1.2%. India +4%. 

In Europe, at midday, London +4.7%. Paris +4.5%. Frankfurt +3.8%. 

Futures at 6:20, Dow +4.3%. S&P +4.3%. Nasdaq +4.7%. 

Irrational Saudi and Russian behaviors are crushing the crude oil market. 

Despite a 5% rise this morning to $33/barrel, crude oil is set to record a nearly 21 % drop this week, marking the worst week 
since the financial crisis (it's down almost 50% YTD). Just as travel bans, canceled events and other coronavirus 
disruptions eat into demand, Russia and the Saudis are also digging in deeper in their oil price war. Even safe-haven 
assets such as gold and bonds were ditched to cover losses in yesterday's wipeout, while Bitcoin fell as much as 50% in two 
days. 

The global airline industry is in crisis mode. 

"Without a lifeline from governments we will have a sectoral financial crisis," according to the International Air Transport 
Association, which called for extending lines of credit to airlines, reducing infrastructure costs and cutting taxes. lATA last 
week estimated that the crisis could wipe out some $113B of industry revenue, in a forecast that did not include the 
U.S. clampdown on European travel. "There is a heightened concern there will be increased airline bankruptcies in 2020 
given the fallout from the coronavirus," added Cowen analyst Helane Becker. "We expect some governments to step in to 
help some airlines, but ultimately we expect more airlines to fail this year than last year." 


Wrapping Up The Blog 

Anxieties and fear are presently the rule for many. Here in the GFRC office, it is just another day supporting clients 
and adding consignments to the price list. I'm hoping for a reasonable St. Patrick's Day weekend sale but initial 
response has been limited. GFRC is very well capitalized and will continue to operate per normal. There is sufficient 
consignment backlog to keep me busy for weeks! 
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Please do consider a purchase during the sales event or from the regular price list. Consignments continue to be 
solicited. I'm just an email or phone call away. 

Thanks for checking in on Friday 13th! 


March 12, 2020 

Whitman Baltimore Show Attendance Update 

and 

St. Patrick's Day Weekend Sale Arrives at Midnight 

Greetings and welcome to the Blog on a Thursday morning. 


Whitman Baltimore Show Attendance Update 

The past 24 hours have brought serious contemplation concerning the Whitman Baltimore show. In between 
loading St. Patrick's Day sale pricing discounts, I was on the phone or conducting email discussions with the 
extended GFRC staff along with David Perkins. The subject was the Whitman Baltimore show and whether the show 
should/will be cancelled. If not cancelled, what should be the GFRC and DPN attendance decision since we have a 
prominent booth footprint on the bourse floor? 

As of this morning, GFRC is waiting for a Whitman statement given that Washington DC is now under a state of 
emergency. Covid-19 cases are being diagnosed in Maryland and Virginia as testing ramps. The Whitman show is 
still one week away. In one week's time, a broader picture of the virus' community spread will become apparent. It is 
doubtful that retail customers will be risking travels to Baltimore to attend a large gathering coin show. If there will 
be no anticipated retail demand, the need for retail dealers is negated. GFRC falls into that category. 

Since my top concern is for the health and safety of GFRC staff and close friends, planning is underway to conduct 
pre-planned Whitman Baltimore show transactions on a remote basis. I will be most surprised if the show is held 
per schedule and currently working under the assumption that it will be cancelled. 


GFRC St. Patrick's Day Weekend Saies Event is Ready 

I'm pleased to report that the GFRC St. Patrick's Day Weekend Sale event is ready to launch at midnight. There are 
approximately 430 lots available at discounts ranging from 8% to 50% off. 

The St. Patrick's Day sale is an important opportunity for the GFRC community including consignors and collectors. 
It is well known that GFRC does little if any wholesale trade with other dealers. Given this fact, my outlet for aged 
inventory is the GFRC customer base. Why not reward loyal GFRC customers with great values several times per 
year? Regardless of all the pricing guides and grading services, the numismatic hobby is still a subjective retail 
environment. GFRC inventory spans offerings that are promptly acquired by collectors while others will sit in 
inventory for several years due to a host of reasons. Lack of demand, incorrect pricing, and/or insufficient eye 
appeal are typical reasons for a coin languishing in GFRC inventory. The GFRC sales events are an opportunity to 
readjust pricing points towards locating the appropriate buyers. 

I spent most of Wednesday (when not contemplating Whitman Baltimore attendance) loading consignor discounting 
instructions into the COIN system followed by debugging the sale offerings. The number of St. Patrick's Day 
offerings is down from the Black Friday sale, however the quality and grade levels of the discounted coins are 
improved. This is to be expected as GFRC's inventory evolves from lower priced raw coins to higher priced 
holdered items. It should be noted that the United States gold inventory has little discounting during this sale. 

In summary, the 2020 St. Patrick's Day Weekend Sale is ready to launch with fresh pricing values for those who take 
the time to search through the many product lines and individually discounted lots. 


St. Patrick's Day Weekend Saie Instructions 

Accessing the St. Patrick's Day Weekend Sale price list is as simple as clicking on the black banner at the top of 
each GFRC price list page or the Daily Blog page. Once the countdown clock reaches midnight ET, a separate price 
list will be available for download and shopping. Many of you have participated in past GFRC sales events and are 
old pros with navigating the special price list and its format. For those who are relatively new to the GFRC website 
and its sales operations, following are detailed usage instructions. 

Accessing the St. Patrick's Day Weekend Sale List 


https://www.seateddimevarieties.eom/Blog_Archives/March2020.htm 


4/2/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 64 of 110 


- Click on the St. Patrick's Day Sale white lettering on the black banner and wait for the price list to download. 

Please have patience when first downloading the St. Patrick's Day Sale price list. The entire list and all coin images 
are downloaded at one time. Download time should be less than 5 seconds. Of course, the download time is 
variable based on internet service providers and your access device bandwidth. With local Comcast ISP, the GFRC 
download took under 5 seconds. 

- Once in the price list, click on the product tabs to access individual price lists. DO NOT USE THE BACK BUTTON 
as this will take you outside the sale list and will require another download. When clicking on an icon image for high 
resolution photographs, these will open as a separate session in your browser. Once done viewing the high 
resolution image, please close that session. This will place you back in the sale price list. 

All GFRC Consignors Notified of St. Patrick's Day Weekend Sale Participation 

To ensure that no consignor has been left out of the sale, I've sent a confirmation email to each consignor 
indicating that their price reductions are loaded. If not receiving a confirmation email by end of day yesterday, 
discounting instructions have not be loaded. If this is the case, there is still an opportunity to capture last minute 
reductions, and any oversights on my part, throughout today. Please contact me immediately if you have not 
received a confirmation email and wished to participate in the sale. There will be no additions to the sale list after 
6:00 pm ET today. 

When Does the St. Patrick's Day Weekend Sale Go Live? 

The St. Patrick's Day Weekend Sale price list link will appear automatically at 12:00 PM ET (9:00 PM PT). The link is 
located at the top of each GFRC website page where the countdown clock is currently marking the time remaining. 
The sale will continue through Sunday 9:00PM ET (6:00 PM PT). 

How Do I Purchase Lots? 

Purchasing lots via the St. Patrick's Day Weekend Sale price list is no different than executing a regular GFRC 
purchase. Customers can click on the shopping cart to launch a purchase email. Otherwise, simply send me an 
email and list the desired lots (denomination, date, mintmark and price). All emails will be processed in the order 
received to determine sale lot allocations. Phone calls are welcomed starting at 8:00 am on Friday, Saturday and 
Sunday mornings. Starting Friday morning, I will be contacting buyers with purchase invoices and immediately 
preparing shipments. The GFRC Quick Ship program will be used extensively for customers that are well known to 
me. 


Will Lay-A-Ways Be Available for St. Patrick's Day Weekend Sale Items? 

Unfortunately no. The St. Patrick's Day Weekend Sale is a cash and carry event. Regular GFRC payment terms will 
apply. Paypal usage will require a 3% adder to the combined purchase and shipping cost total with no exceptions. 
Credit cards usage is also possible with same 3% adder. For customers who wish to make a larger number of 
purchases and require 30 day terms, I'm sure we can work out a payment approach. My only requirement is that St. 
Patrick's Day Sale lots be completely paid for by April 15, 2020. Orders requiring 30 day terms will not be eligible for 
Quick Ship. 

When Will St. Patrick's Day Weekend Sale Lots Ship? 

Orders paid via Paypal, and those from well known customers on the Quick Ship program, will ship promptly on 
Saturday and Monday. For newer customers paying via check, those orders will ship once checks arrive to the 
Venice Florida office. 


Under Construction Seated Dime Price List Posting Status 

For customers with FRoRs on the recently posted Under Construction Liberty Seated dime offerings, my apology is 
extended for the delay in price list posting. I've been unable to reach the consignor for approval of recommended 
prices. GFRC's policy is to not move forward with the sale of a consignor's offerings until is there is formal approval 
of proposed prices. Please keep checking in a the Blog for updates. 


Global Financial News 

S&P 500 and Nasdaq futures are once again flashing deep red as United States equity markets have entered into a 
serious correction phase. Following are global futures are published by Seeking Alpha. The situation is downright 
ugly with everyone attempting to move into cash. 

In Asia, Japan -4.4%. Hong Kong -3.7%. China -1.5%. India -8.2%. 

In Europe, at midday, London -5.4%. Paris -5.4%. Frankfurt -5.6%. 

U.S. futures at 6:20, Dow -5%. S&P -5%. Nasdaq -5%. 

Let's review the many Seeking Alpha headlines to gauge the amount of volatility and fear in global equity markets. 

S&P 500 and Nasdaq futures fell another 5% in overnight action, hitting the so-called limit down threshold, as the two 
indexes look to join the Dow Jones Industrial Average in bear market territory. The latter, which tumbled another 1,200 
points in recent hours, crashed on Wednesday after the WHO classified the coronavirus outbreak as a pandemic for the first 
time. Threatening more disruptions to the world economy. President Trump said all travel from Europe to the U.S. would be 
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suspended for 30 days. Efforts were also announced on deferred tax payments, payroll tax relief and low interest business 
loans, but investors seemed to have been looking for more. 

According to Dr. Brian Monahan, there is a reasonabie chance that many of us with contract Covid-19 at some 
point. The NBA suspending the reguiar season is an example of serious measures being take to stop large 
gatherings. 

Around 70M to 150M people in the U.S. will become infected with COVID-19, according to Dr. Brian Monahan, the 
attending physician of Congress and the U.S. Supreme Court. The Fed is raising the maximum offering of its daily 
operations in the repo market to $175B (from $150B) through mid-April, while the NBA announced it will suspend the season 
until further notice. Italy has also tightened its nationwide lockdown - after the nation's coronavirus death toll jumped 30% in 
24 hours - ordering all non-essential shops and services to close (supermarkets and pharmacies will remain open). 

The airline industry will suffer substantial loses as most international travel is placed on hold. 

This is "probably worse" than the demand experienced after 9/11, said JetBlue CEO Robin Hayes. An unprecedented 
30-day ban on foreigners arriving from most of Europe is set to further roil the travel industry, especially ahead of the peak 
spring and summer travel season. The State Department has further issued a Level 3 warning that recommends U.S. 
citizens to reconsider all travel abroad, "even countries, jurisdictions, or areas where cases have not been reported may 
restrict travel without notice." 

How are our tracked commodities and the long bond interest fairing? 

Spot gold prices have receded slightly to $1638/oz. The selling pressure is of no surprise given global equity market 
volatility. Some investors must raise cash to fund margin calls or pay off short term debt. Gold holdings are always a reliable 
source of near term cash. 

Crude oil prices continue to fall with this morning's quote at slightly above $31/bbl. 

Bitcoin is also falling for probably the same reasons as gold. The current quote is $6781, a nasty drop from yesterday. 

As flight to safety continues, the U.S. 10 Year Treasury bond yield remains at a historically low 0.68%. 


Wrapping Up The Blog 

Please remember that sunny skies always return after nasty thunderstorms. Fear and panic are human emotions on 
full display at this time. Just a few months ago, greed was on full display as equity markets recorded new highs like 
clockwork. 

GFRC is taking current events in stride and focusing on the St. Patrick's Day Weekend sale during the next 72 hours 
or so. Afterwards, I will be working from the Venice office towards adding a large amount of fresh consignor 
offerings to the price list. The world is not coming to an end and I expect that collectors will continue to purchase 
quality coins. 

Please check back on Friday morning for a quick overview on how the opening hours of the St. Patrick's Day sale 
went. 

Yes, I will be in the GFRC office the entire day conducting final debug of the St. Patrick's Day sale lists and 
processing new consignemnts. 

Thank-you for checking in at the Blog. 


March 11,2020 

Upcoming GFRC/DPN Whitman Baitimore Show Status 

and 

Catching Up on Atianta ANA U.S. Goid Purchases 

Greetings and welcome to the Blog on a Wednesday morning. 

In today's edition, we will cover a host of topics as life is never boring as a small business owner and entrepreneur. 
We open with commentary on the upcoming Whitman Baltimore show. 

David Perkins emailed on Tuesday wondering if there was a news update from Whitman concerning the status of 
the Spring Baltimore show that takes place on March 19-21. So far, my Whitman contacts have not indicated a 
cancellation of the show. I'm sure that possibility is a gut renching decision for Whitman management given the 
Stacks' Pogue auction and potential financial impacts resulting from a cancellation. 
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At this time, Dan and I are still planning to attend the show and will be located at our familiar four corner booth 
(#818) along with David Perkins Numismatics. We plan to arrive to Baltimore on late Tuesday and will attend the 
Wednesday morning pre-show along with booth setup at 5:00 pm. Following is the Whitman bourse map and the 
location of Booth 818. If the show attendance is weak, we will not be present for the Saturday session. 

GFRC and DPN - Booth 818 Location at Whitman Baltimore Show 
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Dan and I are driving to the show and bringing hand cleaning agents with us. A large Purell bottle will be available 
to all who visit the GFRC booth and handle GFRC coins. For this show, we will avoid handshakes after completed 
transactions and practice safe hygiene throughout the time on the bourse and during evening dinners. 

Covid-19 Input from Dr. Tim Cook 

Dr. Tim Cook has been a personal friend for years since we share the same passion for Liberty Seated dimes and 
die variety collecting. Tim is an active GFRC client (The Indiana Collection). Last evening, Tim sent along the 
following commentary as feedback to Tuesday's Covid-19 Blog commentary. 

I have been a Physician for many years, now 36. My undergraduate training was in microbiology with work in virology. 

In my field dealing with Moms and babies, I am very aware of infectious agents that may cause potiential harm. I tend to be 
on the cautious side but even I think the country is over reacting causing more harm than good. 

Some people do need to be wary ie older people and those with pre-existing lung problems. Reassuring is that children, if 
infected, so far seem to get mild cases. 

The worst reactions cause intense lung inflammation leading to ARDS or adult respiratory distress syndrome. This 
appears to be mediated by immune system reactions producing formulations like Interleukin 6 and others. If this is true, anti¬ 
inflammatory medications ie plain old Motrin or ASA may help a little. Anti-inflammatory vitamins such as Coq 10 and other 
may also be of benefit. 

People with asthma need to be tuned up, while smokers and vapors must limit their actions as much as possible. This is my 
two cents. I'm also wondering if upper European background is helpful as despite over 1000 cases, no deaths have been 
recorded in Germany. (Editor note: Germany has announced its first death on Wednesday). 

Thank-you Tim for taking the time to write this opinion. I'm sure the Blog readership appreciates your insight. 


GFRC Bitten by PCGS Mechanical Error 
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The segment is written as a iearning opportunity for the entire GFRC community. Even your weil experience! Dan 
and Gerry team can be mistaken when buying United States gold. The issue is PCGS mechanical labeling errors 
that find their way into the numismatic marketplace. 

During the Atlanta ANA pre-show, GFRC purchased a wonderful 1908-D PCGS MS64+ No Motto $20 Saint. If 
checking the serial number on PCGS website, the serial number corresponds with a No Motto type designation. 
Here are images of the coin which confirm it is a With Motto followed by a screen capture of the PCGS website 
when checking the serial number. 

1908-D No Motto PCGS MS64+ G$20 (Actually With Motto) 



PCGS Serial Number Check Shows No Motto Designation 

Z SERVICES PRICE GUIDE COIN FACTS POP REPORT SET REGISTRY MEWS RESOL 



CERT VERIFICATION #38912928 


PCGS Coin Information 

According to tho PCCS Certification Database, the requested certification nunnber is defined a$ the 
foii owing; 


PCGS# 

9145 

Date, mintmark 

1903-D 

Denoini nation 

$20 

Variety 

No Motto 

Peg ion 

The United States of America 

Grade 

MS64+ 

Holder Type 

Standard 

Population 

55 

Pop Higher 

310 

PCCS Price Cuide^^^ Value 

$2,950 


This 1908-D "No Motto" was posted to the price list last evening and immediately flagged by a GFRC customer who 
was interested in the coin but at a price consistent with the accurate "Motto" reality of the piece. There was also a 
requirement to have the labeling error corrected. My assumption was that PCGS was responsible for the mechanical 
error and would provide compensation for the pricing gap between a No Motto and Motto 1908-D $20. From the 
PCGS Price Guide, 1908-D PCGS MS64+ No Motto is listed at $2950 while the Motto type is listed at $2600. The 
financial impact is roughly $350. 

I consulted with another dealer who deals repeatedly with PCGS for advice on next steps. Following is his 
response. 

Hi Gerry: 

1. This is a “mechanical error”. PCGS labeled the coin, that has a motto, as a no motto. 
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2. PCGS fixes mechanical errors for free. If you mail the coin to them, they will pay for the return postage. If you have it 
corrected at a coin show, the total charge is $0.00. 

3. If you sent the coin in to PCGS to be graded, there is no compensation for the difference in value. For example, PCGS 
would not compensate you if you sent in an 1803 Bust Dollar and the coin came back with a label date of 1804. 

4. If you purchased or were consigned the coin, it was on you to make sure that the label was correct; which it is not. 
Whoever sold you or consigned you the coin should take it back, with no loss to you... otherwise it is fraud on their part. 

Based on this advice, the subject coin will be returned to the dealer whom we purchased the coin from at the 
Atlanta ANA show for refund or agreed to compensation. GFRC does substantial business with this company. 

The lesson for the entire GFRC community is to not trust a PCGS label and its description. The prevalence of PCGS 
mechanical labeling errors suggests that assigned grades are also subject to mechanical errors. One must buy the 
coin and not the label! Unfortunately, until PCGS has to compensate for mechanical errors, they will not solve this 
quality problem. 


Catching Up on Atlanta ANA U.S. Gold Purchases 

Believe it or now, GFRC still has a number of United States gold new purchase from the Atlanta ANA show that 
remained in the price list posting queue until yesterday. During the afternoon hours, eight U.S. gold pieces were 
posted including the erroneous labeled 1908-D "No Motto" G$20 that has since been removed. Following are two 
visually exceptional highlights for your consideration. 

Atlanta ANA - Visually Exceptional U.S. Gold 

1907 PCGS MS63 OGH $20 1908-D No Motto PCGS MS64 CAC 

G$20 



St. Patrick's Day Weekend Sale Arrives at Thursday Midnight 

GFRC's special sales are an opportunity for consignors to discount their offerings by a minimum of 8% to 
participate in each of the three annual sales events. This week brings the traditional St. Patrick's Day Weekend sale 
with the other two events being the Christmas in August and Black Friday Weekend sales. Consignors are free to 
discount as much as they wish but 8% is the minimum threshold for having coins listed within the St. Patrick's Day 
sale price list. 

The St. Patrick's Day Sale banner can be found at the top of the GFRC For Sale price list page and the Daily Blog. 
The banner features a countdown clock to remind everyone as to when the sale starts. Once the clock reaches 0:00, 
the banner becomes a link to a special price list that is entirely separate from regular GFRC price lists. Clicking on 
the link initiates the download of the St. Patrick's Day Weekend Sale price list with tabs for individual product lines. 
Customers can scroll the various tabs searching for that special coin that is now bargain priced. Shopping cart 
icons will be enabled and available for triggering an email towards purchases. 
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The St. Patrick's Day Weekend Sale starts on March 12 midnight and ends on Sunday March 15 at 9:00 pm. Each 
sale typically has 500+ coins being offered at various discounted prices. Once the sale closes on March 15, the 
special banner and link disappear with unsold coins being available at regular offer prices prior to the sale. 

GFRC sales events are cash and carry with no lay-a-way provisions. If purchasing multiple coins and needing 30 
days to pay off the entire purchased lot, I'm sure mutually agreeable terms can be worked out. 

Today's attention shifts from processing new purchases and consignments towards loading the COIN database 
with sale discounting instructions. Yesterday brought the typical amount of last minute discounting instructions 
prior to the noon deadline. Consignors will receive a St. Patrick's Day Weekend Sale participation email as 
confirmation once discounting instruction have been loaded into the COIN system. If not hearing back from me by 
9:00 pm EST today, please don't be bashful for checking in on your discounting status. 

In Thursday's Blog, I will share detailed instructions for shopping the St. Patrick's Day Weekend Sale. 


Global Financial News 

Extreme market volatity has become the rule and may last for several more weeks as Covid-19 cases/deaths 
continues to ramp in Europe and the United States. I won't get on my soapbox about the U.S. media again. After a 
late session ending rally on Tuesday, U.S. equity markets are flashing another down day. The following Seeking 
Alpha headline summaries where we stand at 7:00 am. 

Following Monday's plunge and Tuesday's rally , U.S. futures fell another 2% overnight as traders sized up fiscal and 
monetary policy responses. While President Trump suggested a 0% payroll tax rate that could last until the end of the year, 
and said cruise and airline industries would be getting aid, the details remained unclear. U.S. coronavirus cases have also 
topped 1,000 nationwide, according to Johns Hopkins University data, and at least 28 people have died from the disease. 

Speaking with Dan White, we both smell a ruse with Saudi Arabia's plans to ramp crude oil production. I'm sure that 
Treasury Secretary Mnuchin also sees the problematic intentions behind Saudi Arabia and Russia actions. Both 
appear to be colluding to drive oil prices down to the point of injuring the U.S. oil industry along with severely 
impacting Iran's revenue source. 

Saudis boosting output even further 

While it didn't say when the capacity increase would take place, Saudi Aramco has received a directive from the kingdom's 
energy ministry to up its output capacity to 13M barrels a day. On Tuesday, the company said it would raise its crude supply 
to 12.3M barrels per day starting April 1, only days after it slashed most of its official selling prices. Crude futures slipped 
2.4% on the news to $33.54/bbl, following a 24% plunge on Monday and 10% rebound on Tuesday. 

United States oil companies have been through this low crude oil pricing senario before and are taking swift actions 
to operate in a $30+/bbl pricing environment. 

Laden with debt following its $38B acquisition of rival Anadarko Petroleum last year. Occidental Petroleum is slashing its 
quarterly dividend to $0.11/share from $0.79/share. The company also plans to cut FY 2020 capex to $3.5B-$3.7B from its 
previous plan for $5.2B-$5.4B, and to implement additional operating and corporate cost reductions. "These actions lower 
our cash flow breakeven level to the low $30s WTI, excluding the benefit of our hedges, positioning us to succeed in a low 
commodity price environment," Occidental said in a statement. 

Let's take a close look at our favorite commodities and the iong bond interest rate to close out this segment. 

Spot gold prices have solidified into a new $1650-$1680/oz trading range for the time being. Crude oil is currently quoting at 
$33.34/bbl and will soon result in sub $2.00 gasoline prices in the Northeast and Florida. Bitcoin has also suffered a 
significant drop and is priced at $7814 per coin. The 10 Year U.S Treasury yield has rebounded a bit to 0.70%. 


Wrapping Up the Blog 

This has been a particulariy long edition and please don't get too spoiled as unsustainable. 

I will be in the GFRC office the entire day loading St. Patrick's Day price discounting instructions into the COIN 
system. This is a fairiy mundane exercise and would love to be interrupted with a purchase order. 

Once again, if you do not receive a St. Patrick's Day sale confirmation emaii by 9:00 pm EDT today, I would 
appreciate your reminder. 

Thank-you for visiting the Biog. 


March 10, 2020 

Under Construction Collection - Liberty Seated Dime Consignment Debut 
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and 

St. Patrick's Day Sale Discounting Deadline 

Greetings on a Tuesday morning and weicome to another Biog edition. 

Monday brought a wild day in the financial markets along with non-stop media coverage of the coronavirus. If 
spending time on digital media, we are presented with a host of duplicated clickbait headlines that lead to 
essentially the same content. Anxiety and stress are a godsend for those pursuing advertising ratings. 

If we step back for a moment and consider where we have come in the past ten years, the power of the cable/online 
media to disproportionately elevate our worries and apprehensions is obvious. A visit to your favorite online media 
news site will reveal many links to Covid-19 topics. NBC News screams that President Trump is risking re-election 
since minimizing the virus (and remaining calm). Conversely, the media would benefit heavily if state governments 
quickly implemented quarantines. The media would salivate at the possibility of hundreds of human plight stories 
when the citizenry is ordered to stay in one's home. Skype interviews would be rampant. 

The online media has become a danger for maintaining a civil society. This media, using mob tactics, can quickly 
punish any business, leader or normal citizen at a moment's notice The citizenry needs to take a deep breath and 
step back from the media generated chaos. A rational understanding of statistics and the probabilities of catching 
the typical flu vs. Covid-19 would be beneficial. 

Why does the online media not focus on this factual statistic? 

For 2016 specifically, National Highway Traffic Safety Administration (NHTSA) data shows 37,461 people were killed in 
34,436 motor vehicle crashes, an average of 102 per day. 

Imagine that: 102 Americans, on average, die per day in car accidents. Should we stop driving and return to 
bicycles to avoid the risk of being killed or injured in a car accident? Of course not! But what if the online media 
decided to bring its omnipresent power to the topic with daily hospital bedside interviews of the injured and 
reporting from family funerals? The outcome would be predictable. There would be cries for the government to 
improve car safety as the death toll is excessive! 

I've rambled long enough on this topic and hopefully you've captured my point. Seth Godin also echoes the same 
with this blogpost. 


Seth Godin - When it's chaos around here. 

As mentioned in previous Blogs, sunny skies return after heavy thunderstorms. Focusing on sunny skies is a more 
productive activity. Seth Godin says it so well. 

When it's chaos around here 

We have two choices: 

We can buy into the stress, the noise and the craziness and make it even more chaotic. That’s certainly how it spreads. It 
feels like the right thing to do-to join in on the anxiety. But it’s not. In fact, the anxiety doesn’t help anyone, and probably 
makes it harder for those in need. If you’re needed, then help. But if you’re not, if the chaos will get worse if you amplify it, 
consider a different path. 

The other path is to take this moment in time to dig deep and figure out what’s next. In the middle of every market 
interruption, someone starts building a new market. In the midst of a career adjustment, new careers are built. 


Under Construction Collection - Liberty Seated Dime Consignment 

The Under Construction consignor is back with another lot of Liberty Seated dimes for your consideration. These 
offerings are 100% fresh to market and include many of the challenging Civil War Philadelphia and San Francisco 
dates. Most are found in PCGS Gen 4.4 (2005-2011) holders. My favorite piece, in the lot, is the 1867-S PCGS VF30 
dime that was Just awarded CAC approval. 

This Under Construction Collection divestment provides access to important dates and grades that are infrequently 
seen in the market place. An 1840 Drapery dime at the EF40 grade level with choice surfaces is noteworthy. The 
1845-0 date at the EF45 grade level warrants serious attention. PCGS has graded 11 at the EF45 level with 9 in 
AU50. Afterwards, few higher graded are known. The 1856-S is a crusty original example worth considering. The 
new owner should have the piece reholdered as old style NGC inserts restrict the viewing angle. 

I could go on and on with commentary for each offering. However, time is precious and the Blog must be published. 

Pricing recommendations have been provided to the consignor. Once confirmation arrives, this lot will be posted to 
the price list. In the meantime, your FRoRs are welcomed. 

Fresh Liberty Seated Dime Offerings - Under Construction Coiiection 
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1867-S F-101 PCGS VF30 CAC 10C 



1864 F-102a ANACS VF20 IOC 1865 F-IOIa NGC EF40 IOC 
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1840 Drapery F-101 PCGS EF40 IOC 1849-0 F-IOlb PCGS EF40 CAC IOC 

PCGS EF45 10C 


1858-0 F-101 



1862-S F-101 PCGS VF25 CAC IOC 1863 F-101 a NGC FI2 10C 1863-S F-101 

PCGS VF25 CAC IOC 



1865-S F-101 PCGS FI5 IOC 


1866 F-101 RawEF40 10C 
EF40 IOC 


1868 F-108 PCGS 
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1868-S F-101 LDS PCGS VF35 10C 1869-S F-102 NGC AU53 10C 1872 F-105 DDR 

PCGS VF30 IOC 





1880 F-102a PCGS MS63 10C 1881 F-101 a NGC AU53 IOC 1891 -S F-118 PCGS 

MS62 IOC 



St. Patrick's Day Sale - Discounting Instructions Due by Noon EDT 

If wishing to participate in the 2020 St. Patrick's Day sales event, today brings the last day for providing discounting 
instructions. 

I've received many emails during the past 24 hours and will begin updating the COIN system on Wednesday with 
everyone's discounting inputs. Based on the email volume, the sale should be chocked full of great coins at 
reduced prices. 
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Global Financial News 

Global equity markets are flashing positive futures and the possibility to recover a portion of Monday's losses. 
Following are the global market futures as extracted from today's Seeking Alpha headlines newsletter. Europe and 
the U.S. look to recapture loss ground from Monday's steep decline. 

In Asia, Japan +0.85%. Hong Kong +1.4%. China +1.8%. India closed. 

In Europe, at midday, London +3.65%. Paris +4.11%. Frankfurt +3.48%. 

Futures at 6:20, Dow +4.4%. S&P +4.5%. Nasdaq +4.6%. 

I'm growing suspicious with the sudden Saudi Arabia and Russia price war. My feeling is that the parties have 
colluded to destroy the United States oil patch industry. There is no other logical explanation for both countries to 
ramp oil production to elevated levels during a global economic slowdown. 

Saudi Arabia escalates oil price war 

The kingdom plans to supply a record 12.3M barrels of oil per day next month, up 25% from the previous month, as it 
ratchets up its oil price war with Russia. The production boost pushes Aramco’s supply over its maximum capacity, indicating 
it’s tapping Saudi Arabia’s strategic inventories to bring as much crude as quickly as it can onto the market. In February, it 
produced about 9.7M barrels per day. Russia’s energy minister parried back, saying Russia has the ability to boost 
production by 500,000 barrels per day, which could bring its output to a record 11.8M barrels per day. 

Bloomberg estimates that the United States status as a net energy exporter is at risk given Saudi Arabia and Russia 
actions. 

U.S. status as net oil exporter at risk 

The country’s days as a net petroleum exporter may be numbered as plunging oil prices threaten domestic production, 
Bloomberg reports. For four of the last six weeks, the U.S. has shipped out more crude and refined products than it brought 
in, but the margin is relatively thin. After the worst price rout in nearly three decades, domestic drillers are facing a million- 
barrel drop in production that could curb U.S. exports and set back its progress toward energy independence. If shale output 
slips by more than 1M barrels per day this year, that could be enough to take the U.S. from net exporter back to net importer, 
Bloomberg estimates. 

Sunny skies are returning to Hubei province. This is great news for the citizenry that has been in home lockdown 
for over six weeks. 

Things look brighter in Hubei Province 

Leaders in the province, the source of the global coronavirus outbreak, laid out plans to ease restrictions on Monday 
following a significant drop in the daily number of new infections and deaths from Covid-19. Officials said the government 
would lift travel restrictions in areas of low risk, allowing people to return to work after much of Hubei had been on lockdown 
during January. 


Wrapping Up The Blog 

Once again, thank-you for stopping by at the Blog and taking in my frank commentary and ramblings. 

I will be in the office the entire day. Morning brings more Rizzo Collection shipments while attention will shift to 
loading the Under Construction Liberty Seated dime to the price list later in the day. Of course, consignor pricing 
approval is necessary before moving forward. 

Smaller GFRC consignments have been photographed and will also be processed for maintaining a flow of new 
offerings going into the Whitman Baltimore show. 

I understand that no regular GFRC customer wishes to purchase my inventory prior to one of the annual sales 
events. This is human nature. 

See you tomorrow at the Blog. 


March 9, 2020 

Amazing Lenny Rizzo Seated Quarter Coiiection Debut 

and 

St. Patrick's Day Saies Week Arrives 
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Greetings and welcome to another exciting week at the GFRC Venice office. 


Amazing Lenny Rizzo Seated Quarter Collection Debut 

Intense is probably the best term to describe the past week. After returning from the Atlanta ANA show and 
restarting the office, attention shifted exclusively to preparing the Lenny Rizzo Collection for a huge debut by the 
coming weekend. If working full time on the Rizzo was not enough, Diane was coordinating a bathroom remodeling 
project with demolition/construction including workers in and out of our Venice condo throughout the week. I 
essentially lived in the GFRC office for five days behind a closed door for privacy and security reasons. The days 
were long and sleep was limited as my self imposed deadline was going to be met. Sunday brought the Rizzo 
Liberty Seated Quarter Collection client gallery debut at the Daily Blog and lot postings on the GFRC price list. A 
special shout out goes to Len Augsburger, who wrote awesome descriptions consistent with leading auction house 
catalogs. Len seamlessly Jumped into the project on Friday as I hoped he would. 

This well planned and executed GFRC debut brought a huge client demand given Lenny's eye for strict originality 
and overall quality. Orders ramped during the early Sunday morning hours and continued through evening time. 
The 1872-S key date sold while taking a much needed pre-dinner scotch break on the lanai. The First Right of 
Refusal process worked exactly as planned with nearly every client securing several desired pieces. As of the 
writing of today's Blog, a few highlights are worth sharing; 

- 46% of the Rizzo Collection offerings are on hold totaling nearly $30,000. 

- CAC approved pieces dominated sales with 76% of the 29 CAC approved offerings currently on hold. 

- Most importantly, the 1864-S and 1872-S key dates are sold! 

The collection debut results were shared with Lenny last evening. Needless to say, Lenny is pleased with the 
results and the near term prospect of paying off a debt issue. 


St. Patrick's Day Sales Week Arrives 

As they say, there is no rest for the weary! 

The annual GFRC St. Patrick's Day sale arrives on Thursday midnight! Consignor discounting instructions are due 
by Tuesday (tomorrow) noon time. 

So far, GFRC consignor participation rate is consistent with past sales. I'm looking forward to another busy week as 
the COIN system will be updated starting Wednesday with discounting inputs. After each consignor's inputs are 
loaded, a confirmation email will be sent. If wishing to participate in the sale and not hearing from me by 
Wednesday noon, please don't be bashful! Due to the intense workload, I may have missed your email and would 
appreciate a reminder. 

For new GFRC customers, I will publish instructions for accessing the special St. Patrick's Day sales list and how to 
generate orders. Those instructions will appear in Wednesday and Thursday Blog editions. 


Next Major GFRC Sales - Under Construction Liberty Seated Dimes and Murphys Liberty Seated Half 
Dollar Collections 

Upon returning from the Whitman Baltimore show, GFRC will shift attention to two major sales events. 

First will be a 20 piece Liberty Seated dime lot from the Under Construction Collection. This consignment has been 
through CAC review and is completely photographed. Image processing will begin this week. The sale will take 
place immediately following the Whitman Baltimore show if not sooner. 

Sadly, the Murphys Collection consignor has suffered a health issue and asked me to accelerate the sale of his 
Liberty Seated half dollar collection. Supporting GFRC clients is my utmost duty. The Murphys Collection offerings 
arrived to the office last week and roughly 35 pieces are now at CAC for review. Approval results will be known by 
Wednesday. The Murphys Collection sale will take place immediately following the Baltimore show and hopefully, 
Len Augsburger will be available to generate the descriptions. 

The Murphys Collection is a partial Liberty Seated half dollar set with three components; San Francisco dates less 
the 1878-S, all Carson City dates, and the low mintage Philadelphia dates from 1879 through 1891. This set was 
constructed during the past 15 years without CAC review. Many pieces were purchased raw and have been recently 
holdered. 

Please keep checking the Blog for updates. 


Global Financial News 
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Checking this morning's financiai headiines brought Tears for Fears' Mad World to mind. Chaos is the operative 
word for the financiai markets as giobal equity futures are pointing to iosses ranging from 3.5% to 7.0% depending 
on geographical region. 

My advice is simple... After every major thunderstorm, sunny skies return. Focusing on the sunny skies is an 
imperative when skies are the darkest. 

Following are a series of Seeking Alpha headlines from what appears to be young writers who have not experienced 
the 1970s oil crisis and the 1999-2000 tech crash. I'm old enough to have lived through both and the resulting 
anxieties. 

If you could pick one word to define the market leading into this week it would be "chaos." An oil price war is in the making, 
treasuries are going haywire and coronavirus fears are everywhere. It's also starting to look a lot like one of those turning 
points that marks a generation of investors, like the dotcom bubble in 2000 and financial crisis in 2008-2009. Irony? March 9 
is the eleventh anniversary of the longest bull market for U.S. stocks, but it's now taking a turn for the worse. 

A full fledged oil pricing war is underway. 

The failure of OPEC+ to agree on production cuts sent crude into freefall, plunging as much as 33% to $27 per barrel (it 
started the year in the mid-$60s). Besides a collapse in demand due to the coronavirus, Saudi Arabia launched an all-out oil 
price war by slashing pricing for its crude in an effort to push as many barrels into the market as possible. It was in response 
to a face slap from Russia, which refused to cut output further and insisted that U.S. shale producers should be made to 
share the pain. 

The history books may record today as Black Monday. 

Stock index futures in the U.S. plunged the 5% limit overnight, triggering limit-down rules, meaning only transactions at or 
above that threshold are allowed. Once the market opens, NYSE circuit breakers will work like this: trading halts for 15 
minutes if the S&P 500 falls 7% (to 2,764) at any time before 3:25 p.m. ET. Another 15-minute pause is triggered if losses 
reaches 13% (2,586). If the decline hits 20% (2,377.9), markets will close for the day. 

10 year U.S. Treasury yield down to 0.4%. 

The fears sent the benchmark 10-year Treasury yield below 0.4% for the first time ever, touching 0.3469% in overnight trade. 
In fact, yields on all maturities (including the 30-year and two-year) fell below 1% for the first time, with investors pricing a 
Fed rate cut to 0% in coming months. The flight to safety also saw gold futures blast past $1,700/oz overnight until the "sell 
everything" mindset kicked in, with the precious metal now falling back to $1,666/oz. 

There is something to be said for a conservative approach to wealth management. Cash, gold and other tangible 
assets rather than stocks allow for restful sleep each night. At my age, protecting a lifetime of wealth accumulation 
is much more important than risks associated with long term growth. 


Wrapping Up The Blog 

That pretty much wraps up today's Blog edition. Thank-you for checking in on a daily basis. 

I will be in the GFRC office with shipping Lenny's collection orders as the main activity followed by processing 
Under Construction Collection Liberty Seated dime images. 

Wishing everyone a great day on what could be Black Monday. See you tomorrow with more ramblings. 


March 8, 2020 

GFRC Proudly Presents the Lenny Rizzo Seated Quarter Collection 

All Dates are Loaded to Price List and Selling Quickly 


Greetings on a peaceful Sunday. Daylight Saving Time has arrived. 

Today's Blog features a wonderful client gallery that initiates the sale of the Lenny Rizzo Liberty Seated Quarter 
Collection and several Barber quarters. 

The Lenny Rizzo Collection follows many other great numismatic properties sold by GFRC. Those include Seated 
quarters from the Iowa and Sunset Point Collections, Seated half dimes and halves from the Dr. Glenn Peterson 
Collection, and a fantastic Barber quarter divestment that comprised the Labelman87 Collection. 
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Lenny Rizzo is just a great guy and will often be found at national coin shows working the bourse floor. He has a 
passion for coins, plain and simple. It is best to let Lenny take over with his opening commentary. But before 
shifting the spotlight to Lenny, there are several housekeeping announcements to share. 


St. Patrick's Day Sale - March 13-15 

A reminder to GFRC consignors that discounting inputs are due to me by Tuesday noon. So far, the participation 
rate is consistent with past sales and should generate between 450 - 500 lots. The COIN system will be updated this 
Wednesday with sale prices. As done in the past, once a consignor's instructions are loaded, a confirmation email 
will be sent. 


GFRC at Booth 818 - Whitman Baltimore Show 

A second reminder that Gerry and Dan will be traveling to Baltimore on March 17. We will be located at our 
traditional Booth 818 double corner location at the Whitman show. We hope that clients will attend the show 
regardless of current coronavirus hysteria that is being fostered by the media. GFRC will have a large bottle of 
Purell at the table for staff and client usage. Life should go on as we are at the tail end of the annual flu season. If 
we consistently practice safe hygiene, the Baltimore show will be a pleasant and successful event. 


Lenny Rizzo Collection Sale - Part 1 (1838-1863 Dates) on Price List 

Immediately after the Blog is published, I will be loading the first part of the Lenny Rizzo Collection sale to the price 
list. By roughly 9:00 am EDT, many great Liberty Seated quarter will be made available. After that posting, I will go 
through the FRoR emails and construct the matrix of who is first on each coin. This will set the basis for confirming 
incoming orders. 

Sunday Afternoon Update: The entire Lenny Rizzo Collection is loaded to the price list. We will catch-up the Part 2 
descriptions once completed by Len. 


GFRC Proudly Presents the Lenny Rizzo Seated Quarter Collection 

I give me great pleasure to turn over the spotlight to another passionate member of our GFRC community. I'm 
certain that the community will enjoy strolling through Lenny's Liberty Seated quarter offerings even if not a 
collector of the series. There are many choice original pieces with a host of CAC green beans. Among the eighty 
plus offerings are several gems including the 1853-0 as a special shout out. This sale provides collectors with the 
opportunity to acquire stellar CAC approved "common dates" along with quality semi-key and key dates in nice 
collector grades. 

Take it away Lenny.... 

Lenny Rizzo - In His Own Words 

It’s truly an honor and a pleasure to work with Gerry on my Liberty Seated Quarter consignment. The recent decision to sell 
my collection came with mixed emotions and some trepidation. It’s never easy to sell something that you put a great deal of 
time and effort into, but ultimately I felt confident that GFRC would represent me very well. 

My collection took about 6 years to assemble. After completing a MS 64-66 set of Washington Quarters followed by an AU 
set of Barber Quarters, I became intrigued with the Liberty Seated series. I decided to approach this set with a different goal. 
Previously, my objective was finding graded coins that filled a hole, and my attention to quality left a lot to be desired. 
Influenced greatly by my coin buddies (whom I hold in very high esteem) and a handful of coin dealers that frankly seem 
more like family to me, I began to realize that my set building skills left a lot to be desired. With this series, I tried to select 
only choice, original examples with great surfaces and good eye appeal, regardless of grade. Admittedly, there are some 
coins in this set that fell short, but as the set progressed, more and more of the selections were very PQ and my love for the 
coins grew with each passing addition. 

Unfortunately, I needed to say goodbye to these beauties to pay down some debt, but like all my collections, the true value to 
me is not in the coins but in the friendships that I make along the way. Gerry is one of those people that I met on this short 
journey, and he has been nothing short of a great friend the entire way. I really hope that you’ll find a coin from my collection 
and give it a great new home! 

I decided to not remain anonymous for the very reasons that I mention above. It would be amazing to chat or meet some 
new collectors! Happy Hunting! 

All The Best, 

Lenny Rizzo 


The Lenny Rizzo Liberty Seated Quarter Coiiection 
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1864-S PCGS VF25 25C 


1872-S PCGS VF25 25C 



1838 No Drapery PCGS EF45 CAC 25C 1839 No Drapery PCGS EF45 CAC 25C 1840-0 ND 

PCGS EF40 25C 





1840 Drapery PCGS EF45 25C 


1840-0 Drapery PCGS FI2 25C 1841 PCGS VF20 

CAC 25C 
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1841 -O PCGS EF40 25C 1842 PCGS VF25 25C 

PCGS G06 25C 


1842-0 Sm Date 



1842-0 Lg Date PCGS VF20 25C 1843 PCGS EF45 CAC 25C 1844-0 PCGS 

EF45 25C 



1845 PCGS AU55 CAC 25C 


1846 PCGS EF45 CAC 25C 1847 PCGS EF45 

CAC 25C 
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1851 PCGS VF35 25C 


1852 PCGS VF30 25C 1853 A&R PCGS 

EF45 CAC 25C 



1853/4 A&R PCGS VF25 CAC 25C 


1853-0 A&R PCGS EF40 CAC 25C 
PCGS EF45 25C 


1854 Arrows 
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1855 PCGS EF45 CAC 25C 1855-0 PCGS VF30 25C 1855-S PCGS F12 CAC 

25C 



1856 PCGS AU55 25C 1856-0 PCGS VF30 25C 1856-S Lg S/Sm s 

PCGS VF20 25C 
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1859 PCGS EF40 CAC 25C 1859 PCGS VF25 25C 

25C 


1859-0 PCGS AU53 





1859-S PCGS VG08 25C 1861 PCGS AU55 CAC 25C 1862 PCGS EF40 

25C 



1862-S PCGS VF35 25C 1863 PCGS VF30 25C 1865 PCGS EF40 

25C 
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1867 PCGS MS61 25C 


1867 PCGS AU53 25C 1868 PCGS AU50 

CAC 25C 



1868-S PCGS EF40 25C 


1869 PCGS EF40 25C 1869-S PCGS VF35 

25C 



1870 PCGS EF40 25C 


1871 PCGS AU50 25C 
25C 


1871-S PCGS VF25 
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1872-CC PCGS G04 25C 1873 NA Open 3 PCGS EF40 CAC 25C 1873 Arrows 

PCGS AU53 25C 



1873-S Arrows PCGS EF40 25C 1874 Arrows PCGS EF40 CAC 25C 1874-S Arrows PCGS 

EF40 CAC 25C 



1875 PCGS AU55 25C 1876 PCGS AU58 CAC 25C 1876-CC PCGS 

AU50 CAC 25C 
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1876-S PCGS VF35 25C 1877 PCGS AU55 CAC 25C 1877-CC PCGS EF45 

25C 





1880 PCGS MS65 CAC OGH 25C 


1881 PCGS AU55 CAC 25C 
25C 


1883 PCGS AU50 


https://www.seateddimevarieties.eom/Blog_Arehives/Mareh2020.htm 


4/2/2020 




Gerry Fortin Rare Coins - Gerry’s Daily Blog 


Page 86 of 110 





1887 PCGS VF35 25C 1888-S PCGS EF45 CAC 25C 1889 PCGS G06 

CAC 25C 





1890 PCGS VF35 CAC 25C 1891 PCGS AU58 25C 

25C 


1891-S PCGS AU55 



Wrapping Up The Blog 

Obviously, I will be in the GFRC office the entire day supporting incoming Lenny Rizzo Collection orders and 
preparing the Part 2 description template for Len. 

Thank-you for visiting the Blog and happy hunting! Your ongoing patronage is sincerely appreciated. 
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March 7, 2020 

Preparing the Lenny Rizzo Seated Quarter Coiiection Ciient Gaiiery 

and 

The Paradox of Seifishness 

Greetings and welcome once again to the Blog. A Saturday morning is upon us. 

It may be the weekend for readers, but the GFRC office continues to be a beehive of activity. Why? Attempting to 
bring the Lenny Rizzo Liberty Seated quarter collection to market prior to the St. Patrick's Day sale and a trip to 
Baltimore is rather challenging. 

Ushering an 83 piece collection to market would be a traditional week long GFRC project. Since returning from the 
Atlanta ANA show and moving immediately into the St. Patrick's Day sale, there is a small time window available for 
preparing Lenny's collection. How I love to test myself with compressed schedules! Compress schedules bring 
about a serious introspective review of work processes and where inefficiencies lie. With only five days allocated to 
Lenny's collection, concurrent actions are underway between myself, Len Augsburger and Lenny. Talk about 
teamwork and partnership! Here are the details concerning how stuff gets done at GFRC. 

- A description writing template was prepared inside the COIN system on Friday morning. Lenny's 1838 through 
1864-S quarter dates were documented for description generation and send to Len Augsburger during the late 
morning hours. 

- Immediately, I started the construction of a special client gallery file and provided Len Augsburger and Lenny a 
link for their usage. For those who subsmitted First Rights of Refusal and have an interest in the work in progress, 
following is that link. Please understand that this is a work in progress and will contain missing images and typos. 
Once the client gallery is completed, it will be copied into Sunday's Daily Blog edition for readers to enjoy as a 
grand display. 

http://www.seateddimevarieties.com/LR Collection.htm 

- Once the entire Lenny Rizzo client gallery is published tomorrow morning, the final COIN system template (for 
1865 through 1891-S dates) will be prepared and sent to Len Augsburger for wrapping up the descriptions. Come 
Tuesday, the entire Lenny Rizzo Collection will post to the price list just in time to start preparing the COIN 
database with St. Patrick's Day sale discounting instructions. 

My apologies go out to everyone who has submitted Lenny Rizzo FRoR emails and also St. Patrick's Day 
discounting instructions. There is insufficient time to respond to everyone with a confirmation. I can either send out 
a host of confirmation emails or work on the Lenny Rizzo's collection preparations. There is no choice but to move 
forward with Lenny's workload. Please trust me that all of your inputs are safely stored in my email Inbox. 


Seth Godin's Blog - The Paradox of Selfishness 

I was up early this morning; 5:00 am to be exact. While having breakfast at the laptop, the Google Analytics app was 
fired up to check on GFRC's hit rates across a variety of pages. Of most importance as a feedback tool is the 
Unique Page Views for the Daily Blog. This metric communicates the daily number of unique readers and helps 
guide content formulation. I knew the Daily Blog was becoming more popular based on number of emails from 
unknown parties wishing to add their links into the Blog. The GFRC website is now linked by 79 other websites, a 
strong number for those who operate their own small businesses. Following is a Google Analytics screen capture 
of the Daily Blog readership rate since the beginning of 2017. Each data point is a week. The multi-year growth trend 
is obvious though there are some periods of no growth. 

GFRC Daily Blog - Unique Pageviews on Weekly Basis - January 2017 to Present 


https://www.seateddimevarieties.eom/Blog_Archives/March2020.htm 


4/2/2020 



Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 88 of 110 


Pages $ 

ALL » PAGE; /Dallyaiog.htm H 

^ All Users + Add Segment 

Pagevlews- 

EKpJorer | Watfigalinn Summary _ 

Unique VS. select a nristiic 


0 SAVE lij export < SHARf. gj ENSIH 

Jan 1,2017^ Mar 6,2020 


Day Wtek J Monlh~j [gj 


• Unique Pagevie^vs 





2019 


2(E0 


Composing the Daily Blog and sticking with it day in and day out is not for the faint of heart. It is a commitment to 
an audience and a lifestyle. I remember a conversation with my key advisor when launching the GFRC business. He 
commented that I really don't need to write the Blog on a daily basis as no other person in the numismatic space 
attempts such a endevour. Other dealers have made attempts at a Blog but soon realize the challenges of content 
creation and the amount of creativity that is required along with time commitment. 

In the end, I write on a daily basis due to the community that surrounds GFRC and the importance of the Blog to 
people's daily lives. Yes, I have received this type of feedback on how important my ramblings are to certain 
individuals. This fact and the Daily Blog journey is best explained by a recent Seth Goding blogpost entitled The 
pardox of selfishness. Little needs to be said after your assimilation of Godin's message. I could not have said it in 
a more eloquent manner. 

The paradox of selfishness 

Often, we choose to be selfish because we feel insufficiency. 

“I don’t have that much, how can I possibly share it?” 

The insecurity that comes from feeling like our foundation is weak or our future is uncertain can cloud our instinct to be 
generous. Like a drowning person, we cling ever tighter to the life buoy. 

You see where this is going... 

The single best way to find sufficiency and confidence and trust and forward motion is to do precisely the opposite of what 
our instincts might tell us. 

In an economy based on connection, trust and attention, the posture of generosity is not only the highest-yielding 
strategy, it’s also the right thing to do. 

Ideas shared go up in value. Doors opened turn into new opportunities for all. 


Wrapping Up The Blog 

So wraps up today's Blog edition. I'm off to the packing and shipping department including another CAC 
submission for the Liberty Seated halves in the Murphys Collection. Nearly 40 pieces are heading to Far Hills, NJ for 
review. 

Please check back late this evening or early tomorrow morning for the grand display of the Lenny Rizzo Libery 
Seated Quarter Collection. 

Many thanks for stopping by at the Blog! 


March 6, 2020 

Successful FRoR Event - Lenny Rizzo Liberty Seated Quarter Collection 

and 
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Crickets in the GFRC Office 

Greetings and welcome to the Blog on a Friday morning. Another traditional work week comes to an end. 

The shower remodeling project is finally gaining speed at the Venice condo. Yesterday brought significant progress 
with the application of foul smelling waterproofing sealing during late afternoon. The smell was intense resulting in 
my sleeping in the spare bedroom. Today brings tile application and hopefully, a usable shower by Sunday. 


Successful FRoR Event - Lenny Rizzo Liberty Seated Quarter Collection 

Thursday was a Lenny Rizzo Collection centric day! Following is a screen shot capture of Lenny's Seated quarters 
during image processing. Seventy-three coins is a large lot to move through the various image processing steps 
that include alignment/initial cropping, color balancing, brightness/contrast application, circular cropping, and final 
obverse/reverse merging along with file naming. 

Lenny Rizzo Collection - Image Processing 



While wholly focused on image processing, my cellphone started chirping and advising that incoming messages 
were appearing. Yes, the noon hour had arrived and the First Right of Refusal event was underway. Many emails 
along with four text messages appeared in the span of five minutes. 

I'm most pleased with the initial demand for Lenny's quarters given that requests were made based on an itemized 
collection listing rather than client gallery display. Following are a few summary points for those with a need to 
know. 

- 22 FRoR emails from 17 individuals 

- 4 text messages from those who also sent email requests 

- About 30 of the 83 coins received at least one FRoR. Many coins received multiple requests. 

Today's must get done actions are preparing the description input template for Len Augsburger and building an 
online client gallery file with finalized images. Len will use the separate pictorial file to view each coin for writing 
descriptions. This process is identical to that of Heritage Auctions. 

If no unexpected fire drills appear today, the complete Lenny Rizzo client gallery display will be posted late 
Saturday evening in the Blog. 


Crickets in the GFRC Office - St. Patrick's Day Sale Banner Posted 

One of the downsides of a GFRC special sales event is the lack of orders during the week before any sale. 
Customers will naturally remain on the sidelines and wait for discounted prices. This is currently the case as 
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Thursday was crickets in the GFRC office. I'm suspecting that coronavirus fears and wiid stock market gyrations 
are aiso dampening collector spending. 

I've been reading more on the coronavirus outside of the ampiified media which does a great job at scaring the 
average person into over reactions. There are severai take aways that I wish to share. 

- First is that few if any chiidren are testing positive for coronavirus. This phenonemon is not yet understood by 
scientists. 

- Second is that most cases can be tied to internationai travel from an infected area. Northern Italy has become a 
significant iaunching point for transmission in the United States. Some community spread occurs once an infected 
person returns home to U.S. 

- Coronavirus deaths are similar to deaths from the annual flu. Elderly people in poor heaith are unable to fight off 
the virus once infected. The 2-3% death rate is probabiy overstated due to unknown number of miid infections that 
do not warrant testing. 

- Transmission among famiiy members plays an important roie in the number of cases. 

- The huge outbreak in Wuhan and surrounding cities in Hubei province took place due to the virus circulating 
freeiy among people for weeks before it was recognized as a new virus. By the time that the virus and end effects 
were identified, many were unknowningiy infected ieading to a substantiai case surge. The death rate among older 
Chinese men was high due to heaith conditions, nameiy smoking and poor iung function. 

- The 24 news media is playing into human fears and ieveraging for advertising ratings. If the annual flu season 
were tracked as intensively as coronavirus, we wouid iive in a perpetuai state of fear during each fiu season. Each 
of us has to remain calm and practice safe hygiene when in contact with others. 

Finaiiy, Dan White and I are stiii pianning to attend the Whitman Baitimore show and I hope that GFRC customers 
also enjoy this important numismatic event. 


Global Financial News 

Ugly and excessive fear are now driving giobai equity markets into sustained losses. If one steps back for a 
moment, there should be amazement at the amount of unprecedented panic over the coronavirus. The amplifying 24 
news media and computer trading places us in a brave new worid. I'm glad to be holding onto a reiativeiy small gold 
position (in terms of total assets) and will continue to siowiy add to this position after the coronavirus passes. 

Let's open this segment with a Seeking Aipha headiine that highiights another day of forthcoming equity market 
losses. Carefully note the statement of 12 deads nationwide. Isn't that alarmist given that neariy aii come from a 
Washington State nursing home? Please remember that details do matter for clarity. 

More pain wiii come at the open, with Dow futures sinking 652 points and the S&P 500 and Nasdaq down 2.7% and 
2.9%, respectiveiy. The spread of coronavirus has accelerated in the U.S., and investors who once downplayed down the 
virus are now re-assessing risks. Infections surfaced in at least four new states and San Francisco on Thursday, whiie the 
death toii from the respiratory iiiness rose to 12 nationwide. Concerns about the outbreak are also likely to overshadow 
any signs of a strong labor market today as investors digest the most recent non-farm payrolls report. 

U.S 10 Year Treasury bonds are seeing record demand with the yield dropping as low as 0.694% 

The 10-vear Treasury yield hit an all-time low of 0.694% overnight as the coronavirus continued to push investors into the 
safety of government bonds. "Better to stay in cash," responded bond guru Jeffrey Gundlach. "I don't think calling the 
direction of interest rates is all that meaningful. Even if you are absolutely right and you get lower 10-year rates, you don't 
make any money." Investors are meanwhile increasing bets that the Fed will follow this week's surprise 50-basis point rate 
cut with further easing - at or before its scheduled March 18 meeting. 

Crude oil futures are tumbling and will apply much hurt to Russia, but also to the U.S. oil patch. 

Crude futures tumbled 4.6% to $43.78/bbl after a high-level Russian source told Reuters that the country would not 
back an OPEC call for extra reductions in oil output, saying the "position won't change." OPEC ministers told Moscow 
on Thursday that if it doesn't join them in slashing crude output by another 1.5M barrels a day, then the cartel could abandon 
its reductions altogether. It's a high-stakes move in a market already slammed by the coronavirus and which triggered Saudi 
Aramco to delay announcing its monthly crude pricing. 

Spot gold prices are also moving upward as another financial hedge. The current quote is $1685/oz. Following is the 
10 year Kitco technicai chart that illustrates today's gold price as compared to the 2012-2013 run-up. If gold prices 
move through the $1700/oz levei, on a sustained basis, we are in unchartered territory with more gains possibie. 
The current financial market reactions to coronavirus do not inspire confidence in holding equities on a long term 
basis. 

Kitco 10 Year Technical Chart - Gold Pricing 
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Wrapping Up The Blog 

This has been a fairly long Blog edition and time to hit the upload button. I will be in the office the entire day 
continuing to prepare the Lenny Rizzo Collection for its weekend pictorial debut followed by posting to the price list 
early next week. 

If considering a gold purchase, please give me a call. GFRC has a reasonable amount of Liberty and St. Gaudens 
double eagles for sale at $1700 each. I would like to rechannel some of those monies into Whitman Baltimore pre¬ 
show buying. Let's remember that sunny skies always return after a severe thunder storm. 

Thank-you for checking in at the Blog! 


March 5, 2020 

Lenny Rizzo Liberty Seated Quarter Coiiection Highiights/FRoR Event 

and 

More New GFRC Offerings 

Greetings on a Thursday morning and welcome to the Blog. 

I'm drawing a blank while faced with composing another Blog edition. Maybe I worked too late last evening 
preparing special highlights from the Lenny Rizzo Liberty Seated quarter collection? Is it coronavirus concerns 
since there are workers in and out of our Venice condo? Obviously, the first cup of hot coffee has not stimulated 
tired brain cells. When writer's block arrives, I typically check in with Seth Godin for fresh ideas. Godin is an 
amazing blogger with the ability to confront complex issues on a daily basis. 


Seth Godin's Blog - Shared objective reality 

Today's Godin's blogpost is an absolute gem but needs to be read several times for capturing its importance. Godin 
sheds light into the challenges facing the American public given the onslaught of "content" from an amplified 
media. He carefully explains the difference between Cultural Reality and Objective Reality along with individuals to 
live in Shared or Unshared spheres. This quadrant chart should help clarify Godin's carefully explained points. 
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Shared objective reality 

That’s not the only way we experience the world, and until relatively recently, it wasn’t even the dominant one. 

The sun rose this morning. You don’t have to agree with me, but a stranger to our disagreement would confirm that it 
happened. 

Objective reality is measured. It’s not based on talking points. It’s repeatable and verifiable. 

When humans share an understanding of how things are objectively, we’re able to make enormous progress, 
because this objective reality is consistent. It doesn’t matter which group we’re in, or who our leaders are. We don’t have 
to check with someone else before we can decide if what’s in front of us is true or not. So we can work together to build 
roads or bridges, to cure an illness or make an omelet. 

Much of our life is actually driven by shared cultural reality instead. This is what happens when ‘we’ all agree that 
brides wear white, or that squirrel isn’t worth eating. There isn’t a universal ‘we’, simply groups that define themselves 
that way. Shared cultural reality is essential to create harmony within groups, but it can drift over time, sometimes erratically, 
because the compass can change. It can change when leaders insist it does, and it can change in the face of other changes 
in the culture. 

Our cultural and our objective realities overlap and often conflict. For example, too often, we’ve made the cultural 
decision that people of certain races, backgrounds or genders are somehow inferior. In the face of objective reality, the 
cultural reality is (too slowly) changing. Shared cultural reality can stick around for a long time, again because there’s no 
agreed-upon compass to point to. It’s surprising but likely true that the most devout cheerleader for a given cultural tribe 
would have been stoned as a heretic by that same group a hundred years ago. The context shifts. 

Amplified by the media, divisions over this cultural reality are getting worse. Spin, widely spread, not only seeks to 
divide us on cultural issues, but resorts to insisting that the objective reality that is challenging those issues isn’t real. By 
seeking to deny the things we ought to be able to agree on, it sets us back. 

The other two corners of 2 x 2 grid are: 

Unshared objective reality. This is the scientist or scholar we call a genius. Someone who sees the objective truth before 
the others, who is pilloried and then celebrated for challenging the status quo we all will be abandoning one day soon. 

And unshared cultural reality. This is the artist, the poet or the offbeat person who is living with a different set of cultural 
rules than the rest of us. 

The conflict of our time is between people who are challenging our shared objective reality by claiming that their 
shared cultural reality takes precedence over what we’ve discovered. And vice versa-objectivists who insist that cultural 
reality doesn’t matter. It does. It makes us human and helps us find meaning. 

They’re different, but we need them both. One way to accomplish this is to not confuse them. 

The banana is not a threat to the bicycle. 
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Lenny Rizzo Collection - Thoughts on the Man and Collecting Style 

It give me great pleasure to begin the process of marketing and selling the contents of the Lenny Rizzo Liberty 
Seated quarter collection. 

Lenny Rizzo is a great guy whom I've had the pleasure of knowing since launching GFRC. Early on, Lenny 
consigned several high priced coins with GFRC to help my small business gain traction in the marketplace. He is 
that kind of person. Lenny is part of a wonderful group of Liberty Seated and Barber quarter collectors that will be 
seen at most national shows. The Iowa Collection consignor is another member of that group. These individuals 
find a keen sense of camaradarie as part of their numismatic passion. 

Today brings the first Lenny Rizzo image gallery; special highlights that were hand selected to illustrate the overall 
collection quality. If you find these ten pieces to be desirable, the balance of the collection features the same 
consistent eye appeal and natural surfaces. Again, Lenny's collection was built on eye appeal and not against a 
specific targeted grade. There are some wonderful VF pieces among the EF and AU quarters. Each quarter was 
hand seleted by Lenny for its visual attractiveness. 


Lenny Rizzo Coiiection - First Right of Refusai Event - Today 12:00 Noon EST 

When important collections are handled by GFRC, there are two goals. 

- Ensuring that consignors receive a fair financial return for the fruits of numismatic labors and, 

- Ensure that every GFRC client has a fair chance to acquire offerings from named collections. 

My goals could not be more straightforward! 

As a result, GFRC is holding a First Right of Refusal (FRoR) event today at 12:00 noon EST for those who wish to 
gain access to Lenny's Liberty Seated quarters. 

Instead of waiting for the 83 piece client gallery to be completed, the FRoR process will be conducted based on the 
content listings that were posted yesterday via scrolling through the upper right Lenny Rizzo Collection table. 
Please note that CAC approved offerings are marked with a CAC green bean emblem below the grade. For example, 
the 1838 and 1839 quarters are CAC approved and illustrated next. 

As stated in Wednesday's Blog, GFRC will be accepting FRoR requests via email or text message starting today 
12:00 noon EST. I've schedule the event at noon time to level the playing field between east and west coast United 
States customers. The FRoR rules are simple! 

- First Right of Refusal requests will only be acceptable if they arrive after noon time EST based on Hotmail email 
time stamp or text message time stamp. If in a different time zone, please make adjustments to EST submission. 
Early requests, arriving before noon EST, will not be honored. 

- Five requests can be listed on a single email or text message. If wishing to request more than five pieces, please 
use a second email to record additional requests in fairness to all participants. 

- Each FRoR email or text message will be sorted by arrival time stamp and placed into an Excel matrix. 

- A FRoR access list will be constructed for each Seated quarter in the Lenny's collection. Once images and 
descriptions are finalized, the entire collection will be posted to the price list early next week. I will contact each 
FRoR event participant, once the collection is published, for their purchase or pass decisions. 

Following are some of my favorite pieces from the Lenny Rizzo Liberty Seated Quarter Collection! 

Special Highlights - Lenny Rizzo Seated Quarter Collection 

1838 No Drapery PCGS EF45 CAC 25C 1839 No Drapery PCGS EF45 CAC 25C 
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1871 -S PCGS VF25 25C 1872-CC PCGS G04 25C 
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1872-S PCGS VF25 25C 


1873 NA Open 3 PCGS EF40 CAC 25C 



1880 PCGS MS65 CAC OGH 25C 


1881 PCGS AU55 CAC 25C 
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More Atlanta ANA New Purchases 

I'm also pleased to report that the GFRC price list is quickiy being recharged with a host of great new purchases 
from the Atianta ANA show. Foiiowing are two galleries that iiiustrate incrementai United States goid and three 
wonderfui Liberty Seated haives. 

Altanta ANA New Purchases - Osprey U.S. Gold 

1883-S PCGS MS63 G$10 1896-S PCGS MS64+ G$20 



Choice Original Liberty Seated Halves to Consider 

1839 Drapery PCGS AU53 CAC 50C 1863 PCGS AU55 50C 
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Global Financial News 

Global equity markets continue to be very voiatiie. One day brings record percentage increases oniy to be foiiowed 
by sharp seii-offs. The traditional human emotions of fear and greed appear to be dominating current trading action. 
Once again, my decision to take a personai portfolio to 50% goid/cash and 50% better dividend equities allows me 
to ignore market gyrations and remain focused on the GFRC business. Unfortunateiy, I am seeing saies orders 
dropping off quickiy as customers become worried about their medical and financial healths. 

This morning's United States equity market futures are pointing to another sharp drop whiie Asia stock markets are 
rebounding. The foiiowing two Seeking Aipha headlines capture the situation. 

Things are turning around fast again following a massive rally in the previous session, with Dow futures off by nearly 500 
points and S&P 500/Nasdaq futures down by 1.9%. California has declared a state of emergency following the death of an 
elderly woman near Sacramento, while U.S. coronavirus cases climbed to 160 across 17 states and fatalities reached 11. 
Broader movements in the bond market saw the benchmark 10-year Treasury yield slip back under 1%, and following a cut 
from the Bank of Canada, official global interest rates reached an all-time low of just over 3%. Retail earnings are also on the 
radar today, with investors eyeing results from Costco, BJ's Wholesale Club, and Kroger. 

Amazon told employees in Seattle to avoid coming into their offices for the rest of the month after an employee tested 
positive and Washington state emerged as one of the hardest hit by the coronavirus. Facebook also confirmed that a 
contractor at its Seattle office was diagnosed with the disease and it would close that location until March 9. Visa is cutting 
costs and American Express reported a material slowdown in Asia travel spending as the virus starts taking a bite out of 
revenue, while Mastercard is deciding whether to implement expense cuts, but doesn't have enough clarity yet on the 
severity of the situation. 

Saudia Arabia and Russia are at odds for responding to the glut of crude oil on global markets. 

The familiar split between Saudi Arabia and Russia on how much to trim output has emerged as OPEC+ meets in Vienna. 
Looking to shore up prices hammered by the coronavirus outbreak, Riyadh is pushing for a cut of 1M-1.5M barrels per day in 
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Q2 and to keep existing cuts of 2.1 M bpd (which expire this month) in place until the end of 2020. Moscow has in the past 
shown reluctance during negotiations but has signed up at the last minute. 


Wrapping Up The Blog 

As GFRC orders show a significant post Atlanta ANA decline, morning packing and shipping can be expanded for 
more image processing and price list updates. 

I will be wholly focused on Lenny Rizzo Collection image processing today to enable Len Augsburger's description 
writing that begins on Friday. 

Your new purchase orders will be sincerely appreciated and quickly responded to! 

Thank-you for visiting with me at the Blog and good luck at the noon time EST First Right of Refusal event. See you 
tomorrow with more ramblings. 


March 4, 2020 

Announcing Lenny Rizzo's Seated Quarter Coiiection Contents 

and 

Spring Whitman Baitimore Show Arrives Soon! 

Greetings from the GFRC Venice office and welcome to another Blog edition. 

After a robust Atlanta ANA show event and rapid office recovery on Sunday and Monday, emphasis quickly shifted 
to a superb Liberty Seated quarter collection consignment from Lenny Rizzo. Tuesday brought photography of the 
entire 83 piece consignment under a sunny Florida sky followed by enabling the Daily Blog collection content 
display function last evening. An itemized listing of Lenny's collection can be reviewed within the upper right table 
on this Blog page. I suspect that many Blog readers will be parousing this table throughout the day as they prepare 
for Thursday's First Right of Refusal event. 

Lenny spent considerable time at the GFRC booth while at the Atlanta ANA coin show. He is excited about the 
forthcoming safe though still going through a mild case of seller's remorse. 

The following image illustrates the Lenny Rizzo Collection after being re-assembled post CAC submission. For 
those who are curious, 29 of the 83 pieces are CAC approved. The Lenny Rizzo Collection divestment could not 
come at a better time given the vigorous demand for CAC approved Liberty Seated quarters experienced at GFRC 
and on auction websites. 

Lenny Rizzo's Liberty Seated Quarter Coiiection 
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This is an older PCGS holdered coiiection with originaiiy toned gray surfaces being the ruie. Typicai grades range 
from VF25 through AU55 with the average grade being EF45. 

GFRC's on staff cataiogger, Len Augsburger, wili be preparing individuai iot descriptions starting on Friday. Len is 
a former Heritage contractor and brings his own appreciation of Liberty Seated quarters to the description writing 
project. 


Lenny Rizzo Collection - First Right of Refusal Event - Thursday March 5 12:00 Noon EST 

First Rights of Refusais are a key part of the GFRC sales process. When important collections arrive to the Daiiy 
Biog, many ciients promptiy issue requests and inquiries. Providing a fair saies environment that enables broad 
participation is a weii known attribute of the GFRC business modei. 

Bringing the Lenny Rizzo Coiiection to market wiii be done is a siightiy different manner. Instead of waiting for the 
83 piece ciient gailery to be compieted, the FRoR process wiii be conducted based on the content iistings that 
arrived today. Those with interest can review the entire Rizzo Collection by scrolling through the upper right tabie. 
Please note those listing which are desired for tomorrow's First Right of Refusal event. 

GFRC will be accepting FRoR requests via emaii or text message starting Thursday March 5 at 12:00 noon EST. I've 
schedule the event at noon time to ievei the piaying fieid between east and west coast United States customers. The 
FRoR ruies are simpie! 

- First Right of Refusai requests will only be acceptable starting at Thursday noon time EST. If in a different time 
zone, please make adjustments to EST submission. Eariy requests, arriving before Thursday noon EST, wiii not be 
honored. 

- A total of 5 requests can be listed on one emaii or text message. If wishing to request more than 5 pieces, please 
use a second email to record additional requests in fairness to all participants. 

- Each FRoR emaii or text message wiii be sorted by arrivai time stamp and placed into an Excei matrix. 

- A FRoR access iist wiii be constructed for each Seated quarter in the Rizzo Coiiection. Once images and 
descriptions are finaiized, the entire coiiection wiii be posted to the price iist eariy next week. I wiii contact each 
FRoR event participant, once the coiiection is pubiished, for their purchase or pass decisions. 


Whitman Spring Baltimore Show - March 19 -21, 2020 - GFRC at Booth 818! 

It is difficuit to fathom that the Spring Whitman Baitimore show is oniy two weeks away! 

The great people at Whitman are moving forward with their Spring Baitimore show. Booth 818 is the traditional 
location for Gerry Fortin Rare Coins aiong with David Perkins Numismatics. For GFRC ciients who frequent the 
Spring and Faii Whitman Baitimore shows, our iocation at Booth 818 has become well known. Booth 818 is iocated 


https://www.seateddimevarieties.eom/Blog_Archives/March2020.htm 


4/2/2020 


Gerry Fortin Rare Coins - Gerry's Daily Blog 


Page 100 of 110 


a short distance from the entrance and positioned between Stacks and Heritage auction companies. Piease see the 
below Whitman bourse map as a reminder of our booth location. 

GFRC will occupy two corner tables with 12 display cases of quality inventory. The Baltimore show location enables 
GFRC with the opportunity to transport a substantial amount of its consignor inventory for review and purchase. 
The double corner configuration will be hosted by a great staff that includes Gerry, Dan White, Len Augsburger, and 
Ken Otto. This will be Ken's first time as a table assistant and so pleased to have his company. Greg Johnson will 
also be hanging out and making those great Jimmy John's lunch runs. 

The balance of Booth 818 will be occupied by David Perkins Numismatics and other special guests. 

If in the market for 19th Century silver type and United States gold, you must visit GFRC and DPN at Booth 818 first. 
Our inventories will be chocked full of top quality offerings at fair collector prices. GFRC plans to display two full 
cases of United States gold and ten cases of quality 19th century silver and copper coins. 

Whitman Baltimore is also an important opportunity for the transfer and insourcing of new GFRC consignments. 
Since driving to/from the show, I will be in a position to take on several large consignments. Please contact me 
during the next two weeks to discuss your potential divestment ideas and how we can work together. Summer 
Baltimore, Summer FUN and the August World's Fair of Money show in Pittsburgh are just months away and will be 
great venues for showcasing a major collection. 


GFRC's Booth 818 Location at Whitman Baltimore Show 
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Global Financial News 

Excessively volatity is currently the rule on Wall Street. I'm so glad to have lightened my equity position towards 
50% gold and cash last Monday. 

Wild equity market swings are with us for another week as the global spreading of the coronavirus becomes clearer. 
Each day brings worsening reports from Iran and South Koreas while the disease takes hold in the United States. 
The following Seeking Alpha headlines summarizes equity market volatility and attempts by the business media to 
explain each market swing. 

"Stocks skyrocket on stimulus hopes," "tank after the Fed's half-point cut" (could've done more?), then "soar again following 
Biden's Super Tuesday success," are some of the headlines we've seen over the last few days as market watchers try to 
assign reasons for the wild movement. While there was more volatility overnight as Dow futures shot up another 510 points, 
the bottom line is that the market is still trying to find a floor and gauge how the coronavirus will impact various sectors of the 
economy. Benchmark 10-year U.S. Treasury yields also touched an all-time low of 0.906% as markets bet on 
additional easing at upcoming Fed meetings. 
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As noted in the above Seeking Aipha headiine, the 10 Year U.S. Treasury bond yield has dropped to a record low of 
0.906%. The big bank repo market remains in trouble with more "QE-like" support from the Federal Reserve. 

Benchmark 10-year U.S. Treasury yields dropped below 1% on Tuesday and touched an all-time low of 0.906%, 
following the Fed's first emergency move since the depths of the 2008 financial crisis. The central bank has only 
another percentage point, or 100 basis points, left to ease until it hits zero, triggering some speculation of quantitative easing, 
Meanwhile, there was huge demand in the repo market, with the New York Fed's (overnight and 14-day) operations totaling 
$120B. It had hoped to reduce its bill purchases in Q2, but uncertainty over the coronavirus could require the Fed to prolong 
its balance sheet expansion. 

Let's have a quick look at our usual commodities to close out this segment. 

Crude oil prices are bouncing around in the high $40s with today's morning quote being $47.79. Spot gold jumped back to 
near term highs and is quoting at $1643/oz. Bitcoin is flat at $8751/coin. Seeking Alpha reports that the morning 10 Year 
Treasury yield quote has recovered to 0.95%. 


Wrapping Up The Blog 

Wednesday brings another busy day in the GFRC office. Light morning shipping gives way to posting the balance 
of Atlanta ANA early U.S. gold acquisitions to the price lists. Processing Lenny Rizzo's Seated quarter images takes 
top priorty during the balance of the day. I'm on a tight schedule with Len Augsburger as his description generation 
starts on Friday. Of course, Len requires high resolution images to prepare accurate descriptions! 

Please don't be bashful about ordering a coin or two. I've seen a slow down in orders probably due to coronavirus 
anxieties and distractions from the political season. GFRC is ready to wheel and deal on purchases to maintain 
inventory rotations. 

Thanks for checking in at the Blog! 


March 3, 2020 

GFRC Early U.S Gold Inventory Expansion 
and 

More Atlanta ANA Type Coin New Purchases 

Greetings and welcome to another Blog edition. A sincere thank-you goes out to daily readers. I'm always taken 
back at national coin shows when strangers walk-up and introduce themselves as avid Blog readers.With roughly 
500 individuals checking in each day, there is a responsibility to keep writing and sharing days in a numismatic 
dealer's ongoing life. 

Today's early breakfast was leftover Chinese takeout with a few minutes to take in President Trump's Charlotte rally 
speech. Whether you like or dislike our president, he knows how to generated positive results for the country. His 
administration has brought together the best of the best within the United States health care system to battle 
coronavirus. Though the virus is slowly spreading, American lifestyles have not be compromised and we will 
overcome this issue. Personally, I am relieved that no additional cases have been announced in the Tampa Bay 
area. 


GFRC Early U.S Gold Inventory Expansion 

I worked late into Monday evening preparing galleries for today's Blog. As a small business owner, there are 
moments when accomplishment pride arrives. The following United States early gold gallery is one of those 
moments and thank-you for sharing with me. 

Dan and I have been diligently working for four years towards a special goal; establishing GFRC as a premier 
supplier of quality United States collector goal. Dan (and his fiancee Rose Marie) traveled throughout western 
Europe to source U.S. gold. Back home, Dan and I are always attending pre-show buying sessions with a specific 
goal; assembling the finest collector gold that is competitively priced. Those efforts are on display in today's Blog 
and I could not be more proud! 

Sourcing early gold is challenging for a simple reason. Much of the surviving gold has been enhanced or 
conserved. As we forage the numismatic landscape, this fact quickly becomes obvious. The same is true of Draped 
Bust dollars and the reason GFRC has not moved into this product line. If GFRC adds a new product line, we must 
be a credible supplier with keen knowledge of originality and overall quality. Other dealers may rely on the TPGs to 
certify early gold and market accordingly. At GFRC, we study coins and not TPG labels to the point where Dan and I 
are rejecting CAC approved gold for inventory. 
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The Atlanta ANA brought a GFRC milestone. The word was out on the bourse that GFRC was expanding its gold 
product line. Numerous dealers brought early gold for our inspection and consideration. Dan and I took the 
opportunity to view many pieces across several days. The inspections further enhanced our visual skills for culling 
out problematic gold and being able to isolate superior pieces. We selectively bought Draped Bust $5 gold based on 
our start-up budgets. We reviewed beautiful Mint State early gold with envy and will grow our budgets into that that 
realm in the future. 

For Classic Head gold, we struck the motherlode at Atlanta having added four choice CAC approved $2.5 pieces. 
Though we searched for Classic Head $5 inventory, none that met our requirements were to be found. 

Finally, another GFRC goal was building a stock of Type 2 Indian Princess $1 gold. We've had difficulties in 
stocking these since they sell immediately upon arriving to the price list. Again Atlanta brought luck as we acquired 
three NGC AU58 CAC Type 2 offerings. 

Dan and I are incredibly proud of the following United States gold gallery. All pieces will reach of the price list 
before this evening's bedtime. Again, thank-you for sharing in our numismatic accomplishment. 

Choice Draped Bust $5 Half Eagles 

1802/1 PCGS EF45 G$5 1806 7X6 PCGS AU50 CAC G$5 



Wonderful CAC Approved Classic Head $2.5 Gold 


1834 NGC AU55 CAC G$2.5 


1834 NGC EF45 CAC Fatty G$2.5 
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$1 Type 2 Gold - All CAC Approved NGC AU58 

1854Type2NGCAU58CACG$1 1855 Type 2 NGC PCGS AU58 CAC G$1 1855 Type 2 

NGC PCGS AU58 CAC G$1 
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More Atlanta ANA Type Coin New Purchases 

GFRC's bread and butter business remains eariy siiver type. We are consistentiy searching for the best possibie 
offerings. The foiiowing gaiiery captures more Atianta acquisitions. Yes, we added a gorgeous 1838 CAC approved 
iarge cent to inventory due to the piece being a visuai gem and weii preserved. The 1913-D Barber quarter nicely 
complements existing inventory. Though not CAC approved, the 1834 JR-5 Capped Bust dime offers above average 
eye appeal and surfaces; it was a perfect fit for inventory. 

Hand Picked Type Coins - Atianta ANA Seiections 

1838 PCGS MS62+BN CAC 1C 1913-D PCGS MS64 CAC 25C 



1853 Arrows NGC MS64+ CAC 5C 1834 JR- 5 PCGS AU53 IOC 

PCGS EF40 CAC IOC 


1837 Sm Date 
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Global Financial News 

A relief rally is underway after iast week's huge equity market seii-off. Monday brought 5% gains aiong with futures 
fiashing soiid green and more gains for today. Commodities and the iong bond interest rate are aiso in aiignment 
with growing confidence that the United States wiii be able to manage coronavirus outbreaks with rapid 
containment. The following Seeking Alpha headline captures the shift of investor expectations from fear to 
optimism. 

The strongest day in more than a decade immediately followed the worst week since the financial crisis (talk about 
volatility). The Dow surged over 5% on Monday, while the S&P 500 and Nasdaq each jumped more than 4%, boosted 
by expectations of central bank firepower to battle the economic impacts of the coronavirus. U.S. futures tacked on 
another 1% advance overnight, with traders now seeing a 100% chance of a 50-basis point rate cut at the Fed's March 
meeting. For what it's worth, moderate Democrats have also consolidated around Joe Biden's candidacy ahead of Super 
Tuesday. 

Global central bankers are taking steps to ease interest rates towards adding liquidity to financial markets. 

G7 finance ministers and central bank governors will hold a conference call today to discuss measures to deal with 
the coronavirus outbreak. While language of the draft statement (expected today or tomorrow) is subject to change, 
initial reports suggested it does not detail any fiscal or monetary steps. On Monday, the ECB joined a chorus of central 
banks signaling a readiness to support financial markets, while the Bank of Australia became the first to cut rates to a record 
low of 0.5% due to the "significant effect" of the virus. 

Let's close this segment with a review of our financial commodity monitors and the long bond interest rate.... 

Crude oil's deep pricing slide has abated with some recovery. This morning's quote is back to $48.30/bbl. Spot gold prices 
are steady at $1600/oz while a Bitcoin can be purchased for $8844. More interesting as an indicator, is the increase of the 
U.S. 10 Year Treasury bond yields from last week's ending 1.06% to current 1.16%. Calm is returning to the financial 
markets. 


Wrapping Up The Blog - Lenny Rizzo Collection Arrives on Wednesday 
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Wednesday's Blog will bring focus on the Lenny Rizzo Liberty Seated Quarter Collection. I will be announcing the 
collection contents tomorrow morning. A First Right of Refusal event will take place on Thursday noon EST. Please 
make a point to visit on Wednesday to learn of the FRoR process for gaining access to Lenny's offerings. 

Otherwise, today brings the usual morning shipping followed by loading the gallery items to the price list. 

Your ongoing readership is much appreciated! 


March 2, 2020 

Awesome Atlanta ANA New Purchases 
and 

Coronavirus Arrives to Tampa Bay Area 

Greetings and welcome to a regular Blog edition from the Venice Florida office. 

I'm pleased to report that the GFRC office has recovered nicely after a fairly intense Sunday. Evening time brought 
image processing, a bunch of Collectors Corner orders, and the news of coronavirus appearing in the Tampa Bay 
area. For the latter, I knew it would be a matter of time; but the time was so short. 

Today's Blog will be brief as Diane also informed me last evening that the demolition of our bathroom shower takes 
place this morning. I'm not excited about conducting a bathroom remodeling project now that the coronavirus is in 
the area. 

Speaking of the coronavirus, Len Augsburger recently visited Tokyo and sent along a brief update. 

I was in Japan last week and the place is dead. Flights empty, few tourists to be seen, in and out of customs in five minutes 
both ways, etc. Hotel was deeply discounted. Even the central train station in Tokyo was surprisingly quiet. Kinda the calm 
before the storm, but it was a good time to travel there. 

The first two coronavirus cases are located in Hillsborough and Manatee counties. Hillsborough is the Tampa 
outskirts while Manatee county abuts Sarasota county which includes Venice. 


Awesome Atlanta ANA New Purchases 

GFRC was fortunate to source some awesome new offerings at the Atlanta show. Typically, there is a relationship 
between good fortune, hard work, and trustworthy reputation. Sometimes great coins Just walk up to the GFRC 
table as was the case with several of the following near-gem and gem original new offerings. 

We open the gallery with a real sweetheart; a super original 1841 PCGS MS63 Seated dollar with CAC approval. 
Accurately capturing colors has been challenging for this piece as my Nikon camera sees some roses shades 
which I've had to dampen. The exact coloring is a wonderful chrome-gray with uninterrupted steely luster. As usual, 
GFRC amplifies the reverse toning streak. If building a superior set of Seated dollars, you will want to add this piece 
for the 1841 date. 

Next are four great pieces. The 1864 3 cent silver date has a tiny mintage of 12,000 and is not often seen in the wild. 

I could not pass up this deeply toned example with CAC approval. The 1814 JR-3 Capped Bust dime Just spoke to 
me when pulled out of a wholesaler's box. This piece is so cool with its multiple rotational die clashing and frosty 
luster. The 1819 B-3 Capped Bust quarter offers strong original luster and old album toning. GFRC photography 
accurately captures the coloring. Finally, I am so pleased to offer a gem 1861-0 W-04 Liberty Seated half dollar 
graded PCGS AU58 with CAC approval. The die cracks through the date and base are bold along with the reverse 
die cracks in the upper legend. Please note the heavy die polishing at the intersection of the left facing wing and the 
shield. 

The 1814 JR-3 Capped Bust dime and 1861-0 W-04 Seated half are presently on hold along with a Sunday evening 
inquiry on the 1819 B-3 Capped Bust quarter. Look for these to post to the price list today. 

CAC Approved Gems - Atlanta ANA New Purchases 

1841 PCGS MS63 CAC $1 
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1864 NGC MS63 3C Silver 


IOC 


1814 Large Date JR-3 PCGS MS63 CAC 



1819 Small 9 B-3 PCGS AU50 CAC 25C 


1861-0 W-04 PCGS AU58 CAC 50C 
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GFRC Activities on Monday 

Today brings a heavy shipping day that will extend well into early afternoon. By end of day, I will post more Atlanta 
silver type new purchases along with some awesome United States gold. For the latter, get ready for Type 2 Indian 
$1 gold. Classic Head $2.5 gold, and two new Draped Bust (Turban Head) $5 gold. Yes, GFRC has made the 
transition into early gold. Dan and I are most proud of this new inventory and our gold product line expansion. 


Giobai Financiai News 

The financial week does not start well. United States equity market futures are forecasting more losses while the 
rest of the planet is mixed. 

What is absolutely stunning is that the U.S. 10 Year Treasury yield is down to 1.06%. Wow! Crude oil is priced at 
$45.43/bbl to start the week while spot gold prices are overcoming Friday's equities margin call selling and back 
about the $1600 mark; current quote is $1606/oz. Bitcoin is priced at $8752/coin. 

This Seeking Alpha headlines captures Treasury rate turbulence with sub 1.0% rates being possible in the next 24- 
48 hours. 

The 10-year Treasury yield touched a fresh record low of 1.03% over the last few hours as investors scrambled for safety. 
The benchmark rate, which moves inversely with prices, tumbled about 37 basis points in February alone. What else is 
moving? Gold raced through early 2020 to its highest level in seven years before plunging 4.6% on Friday in its sharpest 
drop since 2013, while oil jumped as much as 4% overnight, up from multi-year lows hit earlier on Monday. 

China's economy has taken a near term hit due to the coronavirus. A PMI (Producers Manufacturing Index) of 35.7 is 
stunningly low. 

Stimulus bets saw China lead gains across Asia, with the Shanghai Composite closing up 3.2%, despite the first look at the 
economic toll the coronavirus has taken on the country. Fresh data showed Markit/Caixin's China manufacturing PMI 
dropping to 40.3 vs. 51.1 in January, while the official PMI from the National Bureau of Statistics slipped to 35.7 - the 
lowest level on record. Gaming revenue in Macau also plunged 87.8% in February to 3.1 OB patacas ($387M) with casinos 
closed for 15 days and sparse traffic for the balance of the month. 


Wrapping Up The Biog 

Thank-you for checking in at the Blog. This will be an exciting week for the GFRC community as Atlanta new 
purchases continue to be rolled out along with the announcement of the contents within the Lenny Rizzo Liberty 
Seated Quarter Collection. I'm planning to list the contents within Wednesday's Blog and conduct a First Right of 
Refusal event on Thursday at 12:00 noon EST. 

The time has arrived for a quick shower before the demo crew appears at our front door. Life is never dull.... 
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March 1,2020 

Time to Recharge GFRC Inventory! 

Greetings from the Venice office and weicome to the month of March! 

Yes, I am most pieased to be back in the office chair with a hot cup of coffee as this Biog edition is composed. The 
return trip from Atianta to Venice was entireiy uneventfui after working our way through the renowned Atianta I-75 
traffic. FOX News kept Dan and I company. First came President Trump's coronavirus press conference which was 
carried iive. FOX aiso broadcasted Trump's CPAC address which proved to be entertaining if you are of the 
conservative mindset. Once across the Florida state line, attention shifted to South Carolina primary results and 
Joe Biden's big win. 


Atlanta ANA Summary Report 

As mentioned in an earlier Blog, Dan and I went into the Atlanta ANA show with uncertain expectations. ANA 
National Money shows have a reputation of being hit or miss depending on the location. Luckily, Atlanta turned out 
to be a strong hit for GFRC. The decision to take a booth in UltraPremium was fortuitous in hindsight. GFRC was 
positioned immediately across from the entrance and enjoyed a substantial amount of traffic at the booth from 
existing clients and walk-by traffic. Moving forward, I will always take an UltraPremium booth during future ANA 
shows including the upcoming Pittsburgh World's Fair of Money. 

How were Saturday sales? 

Again, above expectations and icing on the cake. Overall, I would place the Atlanta ANA show results in the same 
realm as the 2020 Winter FUN show. Yes, this may be surprising to many readers. The Atlanta ANA show was that 
busy with sales totaling between mid to high five figures. Not only did GFRC have a great sales show, but we 
conducted excellent buying of quality new inventory. Readers must realize that Dan and I are very selective buyers. 
It is difficult for us to add a large amount of new inventory given our strict requirements. Somehow, we managed to 
add about 30 coins to inventory via walk-up wholesaler purchases and the pre-show event. Dan spent time strolling 
the entire bourse looking for exceptional coins and managed to find several pieces that worked for us. 

A GFRC client texted me and asked if we are planning to attend next year's Spring ANA in Phoenix. At this time. I'm 
doubtful given the location and the need for two airfare expenses plus bourse fees. 


GFRC Must Do Sunday Activities 

You would think that after driving to/from Atlanta and spending five days at a coin show that I would take Sunday as 
a down day for rest and relaxation. I'm sorry to disappoint. The life of an entreprenerial coin dealer requires 
constant attention to the business given that customer service is paramount. After the Blog is published, the COIN 
system will be updated with Atlanta show sales followed by a price list update to remove sold coins. This update 
will be substantial. 

Next up is merging Atlanta show inventory with the stay-behind inventory in the office safe. Diane will add 
protective sleeves to the holdered coins and I will conduct the sorting and merging. During this process, Atlanta 
new purchases, that immediately went into the showcases, will be separated out for photography and posting to the 
price lists. There will be a photography session between 1:00 - 2:00 pm today as the weather looks to be ideal. 

After an early dinner, I will be back in the office preparing another massive shipping event for Monday morning. 


Time to Recharge GFRC Inventory - Lenny Rizzo Liberty Seated Quarter Collection! 

A review of the March 2020 calendar indicates that the St. Patrick's Day weekend sale arrives on March 12 midnight 
followed by a 14 hour drive to Baltimore on March 17. These upcoming events leave me about ten days to post 
Atlanta show new purchases to the price list followed by taking the Lenny Rizzo Liberty Seated Quarter Collection 
to the Blog for a huge First Right of Refusal event. Lenny's coins are back from CAC and will be organized in the 
COIN database on Monday or Tuesday. I will probably target the Blog listing of Lenny's collection for Wednesday or 
Thursday of this week followed by an image gallery rollout during the coming weekend. Please check the Blog 
religiously if you are a serious Liberty Seated quarter collector for upcoming announcements. 


Huge Murphys Collection Consignment Arrives this Week - Liberty Seated Halves 

The Murphys Collection consignor has made a command decision to sell his Liberty Seated half dollar collection. 
The collection has three distinct subsets with some duplicates due to die variety collecting. Those subsets are; 

- Carson City halves from 1870-CC through 1878-CC 
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- San Francisco halves from 1855-S through 1877-S (no 1878-S) 

- Philadelphia halves from 1879 through 1891 

Roughly 60 halves are shipping to the GFRC tomorrow morning via USPS Express mail. Upon their arrival on 
Tuesday, I will go through the shipments and kit together a CAC submission that will go to Far Hills New Jersey on 
Thursday. My goal is to have the entire Murphys Collection consignment ready for a Blog client gallery event the 
week after the Baltimore show. 


St. Patrick's Day Sale - Discounting Inputs Due by Tuesday March 10th 

The St. Patrick's Day Sales event is one of three annual sales conducted by GFRC to help consignors move along 
aging inventories. A minimum 8% discount is required for consignor coins to be listed in the sale. 

GFRC has made a decision to exit the Morgan and Peace dollar product line during 2020. My energies and capital 
are better focused on Liberty Seated, Capped Bust, and Barber coinage along with a growing position in United 
States gold. I will be using the St. Patrick's Day sales event as a vehicle to deeply discount current Morgan dollar 
inventory below purchase costs. There are many great dual sided toner Morgans that will be heavily discounted 
towards locating new homes. 

GFRC consignor discounting inputs are due to me by Tuesday March 10th. Please send along discounting inputs 
via email with subject line; St Patrick Day Sale Discounting Instructions. This will allow me to easily locate those 
emails and instructions within my Inbox once the discounting list is constructed in the COIN system. GFRC 
consignors can choose to discount all consigned coins by a fixed percentage or apply individual discounting 
instructions to each coin in inventory. 


Wrapping Up The Blog 

There is no question that I will be working in the GFRC office the entire day! I will gladly accept your purchase 
inquiries via email or phone calls. 

It is best to end the Blog at this point towards a much needed shower. It will be a very busy day in the office. 
Already Diane, is placing sleeves on coins returning from the Altanta show. 

Thank-you for checking in at the Blog! 


H GFRC, 502 Auburn Lakes Circle, Venice, Florida 34292-2367 207-329-9957 @ gerry@seateddimevarieties.com 
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